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SANIMA SECURITIES - An Overview  

Sanima Securities Limited – Company Profile 

Sanima Securities Limited, a wholly owned subsidiary of Sanima Bank Limited, was 

established on 26 May 2019. The Company operates as a Licensed Stockbroker (Broker 

No. 83) under the regulatory framework of the Securities Board of Nepal (SEBON) and 

Nepal Stock Exchange Limited (NEPSE), providing stock brokerage and related securities 

services. 

Since commencing its business operations on 27 September 2023, Sanima Securities Limited 

has steadily expanded its clientele base, serving a diverse range of customers, including 

individual and walk-in clients, as well as various organizations and institutions established 

under prevailing laws. Through continuous efforts, professional expertise, and a strong 

commitment to service excellence, the Company has achieved significant growth within a 

relatively short period of operation. 

The Company's progress has been driven by the dedicated efforts of the Sanima Securities 

management and employees, under the strategic direction and guidance of its Board of 

Directors, particularly in matters relating to policies, procedures, governance, and operational 

efficiency. As a result of these collective efforts, the Company has successfully achieved 

profitability within approximately two and a half years of commencing its business 

operations, reflecting its sound business strategy, operational discipline, and growing market 

presence. 

Aligned with the philosophy of its parent company, Sanima Bank Limited, which emphasizes 

the “Highest level of ethical standards, professional integrity, corporate governance 

and regulatory compliance,” Sanima Securities Limited remains firmly committed to 

maintaining the highest standards of integrity, transparency, governance, and regulatory 

compliance. 

The Company strives to provide market-oriented, innovative, and customer-focused 

products and services in the securities and stock brokerage business, supported by modern 

technology, efficient processes, and state-of-the-art facilities. Through these initiatives, 

Sanima Securities Limited aims to enhance customer experience, strengthen market 

confidence, and contribute meaningfully to the development of Nepal's capital market. 
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cWoIfsf] dGtJo 

cfb/0fLo z]o/wgL tyf cltly dxfg'efjHo"x?, 

 

;j{k|yd o; rf}yf] jflif{s ;fwf/0f;efdf pkl:yt z]o/wgL Pj+ cltly dxfg'efjx?df 

sDkgLsf] ;~rfns ;ldltsf] tkm{af6 xflb{s :jfut tyf clejfbg JoSt ub{5' . 

ldlt @)&^/)@/!@ ut] sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ ldlt @)*)/)^/!) b]lv 

cf}krfl/s sf/f]af/ k|f/De u/]sf] o; sDkgLn] 5f]6f] ;do leq} g]kfnsf] k"FhL ahf/df cfkm\gf] 

5'6\6} klxrfg agfpg ;kmn ePsf] 5. sf/f]af/ k|f/Desf] ;dob]lv g} u|fxssf] ljZjf;, 

kf/blz{tf, ;'zf;g, lgodk/s cg'kfng / k|ljlwd}qL ;]jfk|lt lg/Gt/ k|ltj4 /xFb} sDkgLn] 

cfkm\gf] u|fxs cfwf/ lj:tf/ ub}{ cfPsf] 5 . jflsª u|fxsb]lv ;+:yfut tyf ljleGg If]qsf 

nufgLstf{;Dd xfd|f] ;]jfsf] kx'Fr lj:tf/ x'g' sDkgLk|ltsf] ljZjf;sf] oy]i6 k|df0f xf] . 

;dLIff jif{ @)*@/*# g]kfnsf] ;du| cy{tGq tyf k"FhL ahf/sf] nflu lgs} r'gf}tLk"0f{, 

;+j]bgzLn / cToGt} ptf/r9fjk"0f{ jif{sf] ?kdf /Xof]. /fhgLlts tyf ;fdflhs cl:y/tf, 

nufgLstf{sf] dgf]lj1fgdf cfPsf] kl/jt{g, cfly{s ultljlwdf b]lvPsf] ;':ttf, ahf/df 

t/ntf tyf dfu;DaGwL lglis|otf, gLltut clglZrttf nufotsf sf/0f z]o/ ahf/df k6s–

k6s bafa >[hgf eof] .  

o; ;Gbe{df g]kfnsf] z]o/ ahf/sf] ptf/r9fjnfO{ tYofª\saf6 x]bf{ cfly{s jif{ @)*!/*@ 

sf] ;'?jftdf @,@$).$! ljGb'df /x]sf] NEPSE kl/;"rs cfly{s jif{sf] cGTodf @,&($.&* 

laGb'df k'u]sf] lyof], of]  Ps jif{df %%$.#& ljGb' cyf{t\ sl/a @$.&$ k|ltztsf] j[b\lw xf] . 

o; cjlwdf ahf/n] #,))) eGbf dflysf] laGb';d]t 5f]Psf] lyof] / nufgLstf{sf] dgf]andf 

pNn]vgLo pT;fx b]lvPsf] lyof] . 

t/ cfly{s jif{ @)*@/*# sf] cj:yf t'ngfTds ?kdf km/s /Xof] . pSt cfly{s jif{sf] ;'?jft 

@,&($.&* laGb'af6 ePsf]df cfly{s jif{sf] cGTodf NEPSE kl/;"rs @,%(&.*) laGb'df aGb 

eof] . cyf{t\ cfly{s jif{ @)*@/*# sf]  kl/;"rsdf !(^.(* laGb'n] x|f; cfO{  sl/a &.)% 

k|ltztsf] lu/fj6 b]lvof] . o;/L x]bf{ cfly{s jif{ @)*!/*@ df b]lvPsf] sl/a @$.&$ 

k|ltztsf] ;sf/fTds j[l4sf] t'ngfdf cfly{s jif{ @)*@/*# df ahf/n] sl/a &.)% k|ltztsf] 

gsf/fTds k|ltkmn lbPsf] cj:yf b]lvG5 . o;n] ;dLIff jif{df ahf/ tyf nufgLstf{n] ;fdgf 

ug{'k/]sf] r'gf}tLsf] :ki6 lrq k|:t't ub{5 . 

@)*@ ;fn df pTkGg /fhg}lts ptf/ r9fjn]] b]zsf] ;fdflhs, /fhgLlts tyf pTkGg 

cfly{s jftfj/0fdf c;fdfGo kl/l:ylt >[hgf u¥of] . /cgk]IfLt ?kdf NEPSE sf] sf/f]af/ 

aGb /Xof] . ebf} @$ ut]b]lv sl/a gf} lbg;Dd z]o/ ahf/sf] lgoldt sf/f]af/ k|efljt eO{ 

c;f]h @ ut] k'gM sf/f]af/ ;'? eof] . ahf/ k'gM v'n]kl5 nufgLstf{sf] dgf]lj1fgdf k/]sf] 

;+zok"0f{ k|efj :ki6 ?kdf b]lvof] . ebf} @$ ut] cyf{t\ ;]K6]Da/ * df @,^&@.@% ljGb'df /x]sf] 

NEPSE kl/;"rs k'gM v'n]sf] lbg tLj| bafadf k/L !^).## ljGb' cyf{t\ ^ k|ltztn] 36]/ 

@,%!!.(! ljGb'df aGb eof] . sf/f]af/ ;'? ePsf] s]xL ldg]6d} nuftf/ tLgj6f gsf/fTds 



 
 

;ls{6 a|]s/ nfUg'n] ahf/df /x]sf] cl:y/tf / nufgLstf{sf] dgf]j}1flgs bafanfO{ yk :ki6 

kf/]sf] lyof] . 

tbf]k/fGtsf lbgdf klg ahf/n] tTsfn} l:y/tf k|fKt ug{ ;s]g . nufgLstf{df k/]sf] 

dgf]j}1flgs c;/ / Joj;flos ultljlwdf cfPsf] lzlyntf tyf ahf/df a9]sf] hf]lvd 

wf/0ffsf sf/0f NEPSE kl/;"rsdf yk bafa b]lvof] . ;]K6]Da/ * df @,^&@.@% ljGb'df /x]sf] 

kl/;"rs cS6f]a/ !( ;Dd cfOk'Ubf @,%)#.*% ljGb'df ´/]sf] lyof] . o; cjlwdf ahf/ 

k"FhLs/0fdf ;d]t pNn]vgLo sdL cfPsf] lyof] . g]kfnsf] k"FhL ahf/ slt ;+j]bgzLn 5 / 

;fdflhs tyf /fhgLlts kl/b[Zon]] nufgLstf{sf] dgf]lj1fgdf s:tf] k|efj kfg{ ;S5 of] 

s'/fsf] ;xh cg'dfg ug{ ;lsG5 . 

ob\olk o:tf r'gf}tLk"0f{ kl/l:yltsf lar klg o; sDkgLn] cfkm\gf] ;]jf ;~rfngnfO{ lg/Gt/tf 

lbFb} u|fxssf] lxt, lgodhGo cg'kfng / hf]lvd Joj:yfkgnfO{ pRr k|fyldstfdf /fv]sf] 5 

. ahf/df b]lvPsf] cl:y/tfnfO{ cj;/ / r'gf}tL b'j}sf ?kdf lnFb} sDkgLn] cfkm\gf] cfGtl/s 

k|0ffnLnfO{ yk ;'b[9 agfpg], ;]jf k|jfxnfO{ yk k|efjsf/L agfpg], k|ljlwsf] clwstd k|of]u 

ug]{ tyf u|fxssf] cfjZostf cg';f/ gofF tyf ;xh ;]jfx? lj:tf/ ug]{ sfo{nfO{ lg/Gt/tf 

lbPsf] 5 . 

;dLIff jif{ @)*@/*# sDkgLsf] sf/f]af/ ;'? ePsf] rf}yf] jif{sf] dxTjk"0f{ r/0f ;d]t /x]sf] 

hfgsf/L u/fpg rfxG5' . o; cjlwdf b]lvPsf ljleGg r'gf}tLsf afah'b @)*# c;f/ 

d;fGt;Dd sDkgLn] s'n ?. !),!%,^&,!),%(*.!( -cIf?kL  b; ca{ kG„ s/f]8 ;T;¶L nfv 

b; xhf/ kfFr ;o cG7fGgAa] ?k}ofF, pGgfO; k};f_ dfq a/fa/sf] z]o/ vl/b las|L sf/f]af/ 

ug{ ;kmn ePsf] 5. sDkgLsf] b}lgs cf};t sf/f]af/ /sd ?. $,%%,$%,&&&.$$ -cIf?kL rf/ 

s/f]8 kRkGg nfv k}+tfln; xhf/ ;ft ;o ;TxQ/ ?k}of, rf}jfln; k};f_ dfq /x]sf] 5 . 

sf/f]af/sf] of] :t/n] 5f]6f] cjlwd} sDkgLn] u|fxs cfwf/, ahf/ kx'Fr / sf/f]af/ Ifdtfdf 

xfl;n u/]sf] lj:tf/nfO{ k|ltlalDat ub{5 . 

sDkgLn] xfn;Dd xfl;n u/]sf pknlAw tyf ultljlwx? o;} ;efdf k|:t't ul/g] jflif{s 

k|ltj]bgdf lj:t[t ?kdf pNn]v ul/Psf] 5 . k|lts'n cj:yfsf] afah'b ;dLIff cfly{s jif{df 

sDkgLn] ?. !&,#(,^%% -cIf?kL ;q nfv pggrfnL; xhf/ 5 ;o kRfkGg ?k}ofF _ dfq  v'b 

gfkmf cfh{g ug{ ;kmn ePsf] hfgsf/L u/fpg kfpFbf xfdL nfO{ v';L nfu]sf] 5 . ;fy} 

sDkgLsf] ljt/0fof]Uo d'gfkmf ?. #!,@#,^&% -cIf?kL PstL; nfv t]O; xhf/ 5 ;o krxQ/ 

?k}ofF_ /x]sf] hfgsf/L ;d]t u/fpg rfxG5' . ;Lldt ;|f]t, 5f]6f] ;~rfng cjlw tyf cGof]nk"0f{ 

ahf/ kl/l:yltsf lar k|fKt oL pknlAwx? sDkgLsf nflu pT;fxhgs 5g\ . 

pNn]lvt pknlAwsf k5fl8 sDkgLsf] ;~rfns ;ldlt, Joj:yfkg, sd{rf/L ;fyLx?, 

u|fxsju{, z]o/wgL dxfg'efjx?, z'eR5's tyf cGo ;Dk"0f{ ;DalGwt kIfx?sf] dxTjk"0f{ 

of]ubfg /x]sf] 5 . pxfFx?sf] lg/Gt/ ljZjf;, ;xof]u, ;'´fj / ;xsfo{k|lt sDkgLsf] tkm{af6 

xflb{s wGojfb tyf cfef/ JoSt ub{5' . 

lwtf]kq bnfn Joj;fon] b]zsf] cy{tGq, k"FhL ahf/ tyf ;du| cfly{s–;fdflhs ultljlwdf 

dxTjk"0f{ e"ldsf lgjf{x ub{5 . o; e"ldsfnfO{ cfTd;ft\ ub}{ xfdL xfd|f u|fxsx?nfO{ cfjZos 



 
 

;]jf ;/n, ;'/lIft, kf/bzL{ / ;xh ?kdf pknAw u/fpFb} b]zsf] k"FhL lgdf{0f tyf cfly{s 

ljsf;df cfkm\gf] tkm{af6 ;Sbf] of]ubfg k'¥ofpg k|lta4 5f}+ . 

sDkgLnfO{ c´ ;an, ljZj;gLo / k|lt:kwL{ agfpg cfjZos k|ljlw, hf]lvd lgoGq0f k|0ffnL, 

bIf tyf u'0f:t/Lo hgzlSt Joj:yfkg, cfGtl/s lgoGq0f, ;'zf;g tyf lgofdsLo 

cg'kfngdf ljz]if hf]8 lbOPsf] 5. cfufdL lbgdf klg u|fxsju{sf] ablnFbf] cfjZostf / 

ahf/sf] ljsf;;Fu} l8lh6n tyf u|fxsd}qL ;]jfx?sf] lj:tf/nfO{ pRr k|fyldstf lbFb} ;]jf 

k|jfxnfO{ c´ k|efjsf/L agfpFb} n}hfg]5f}+ . 

g]kfnsf] k"FhL ahf/df k|ljlwsf] k|of]u tLj| ?kdf al9/x]sf] 5 . gofF k':tfsf nufgLstf{x? 

ljz]ifu/L o'jfju{n] l8lh6n dfWod, df]afOn k|ljlw, tTsfn ;"rgf tyf ;xh cgnfOg ;]jfdf 

pRr ck]Iff /fVg] u/]sf 5g\ . o; kl/jt{gnfO{ sDkgLn] s]jn r'gf}tLsf] ?kdf geO{ gofF 

cj;/sf ?kdf lnPsf] 5. cfufdL lbgdf l8lh6n ;]jf, ;"rgf k|jfx, u|fxs lzIff, 

nufgL;DaGwL ;r]tgf tyf ;'/lIft sf/f]af/ k|0ffnLnfO{ yk ;'b[9 ub}{ gofF k':tf;lxt ;a} 

ju{sf nufgLstf{nfO{ ljZjfl;nf] ;]jf pknAw u/fpg] xfd|f] pb\b]Zo /x]sf] 5 . 

sDkgLsf] cfufdL of]hgf tyf /0fgLltx?nfO{ k|efjsf/L / ;kmn agfpg xfdL lg/Gt/ k|lta4 

5f}+ . ahf/df h:tf];'s} ptf/r9fj cfP klg ;+:yfut ;'zf;g, kf/blz{tf, cg'kfng, hf]lvd 

Joj:yfkg / u|fxs lxtnfO{ s]Gb|df /fv]/ sDkgLnfO{ bL3{sfnLg ?kdf ;an / ;Ifd agfpFb} 

n}hfg] s'/fdf xfdL ljZj:t 5f}+ . 

o;  rf}yf] jflif{s ;fwf/0f;efdf ;+:yfks z]o/wgLsf] k|ltlglwTj u/L kfNg' ePsf cfb/0fLo 

k|ltlglw Pj+ cltlyHo"x?sf] pkl:yltk|lt xflb{s s[t1tf JoSt ub{5' . sDkgLnfO{ k|fKt cd"No 

dfu{bz{g, ;'´fj tyf ;xof]usf nflu g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no, g]kfn 

:6s PS;r]~h, ;L8LP; P08 lSnol/ª lnld6]8 nufot ;Dk"0f{ lgofds tyf ;DalGwt 

lgsfox?k|lt ;d]t xflb{s wGojfb 1fkg ug{ rfxG5' . 

;fy} sDkgLsf] ;~rfns ;ldltsf] gLlt lgb]{zg, Joj:yfkgsf] g]t[Tj, sd{rf/L ;fyLx?sf] 

d]xgt tyf nugzLntf, z]o/wgL dxfg'efjx?sf] ljZjfjf; / cGo z'e]R5's tyf 

;/f]sf/jfnfx?af6 k|fKt lg/Gt/ ;xof]u / ;'´fj cfufdL lbgdf ;d]t oyfjt\ sfod /xg]df 

d ljZj:t 5' . 

cGTodf, o; ul/dfdo rf}yf] jflif{s ;fwf/0f;efdf pkl:yt ;Dk"0f{ dxfg'efjx?nfO{ k'gM xflb{s 

:jfut ub}{ oxfFx?sf] pQ/f]Q/ k|ult, ;':jf:Yo, ;d[b\lw tyf ;kmntfsf] nflu xflb{s z'esfdgf 

JoSt ub{5' . 

wGojfb . 

 

e/t axfb'/ yfkf 

cWoIf 

ldltM @)*#÷)^÷)* 

rf}yf] jflif{s k|ltj]bg 

@)&%÷&^ 



 
 

;+rfns ;ldltsf] cfly{s jif{ @)*@÷*# sf] jflif{s k|ltj]bg 

cfb/0fLo z]o/wgL dxfg'efjx? 

o; ;flgdf ;]So"l/6Lh lnld6]8sf] rf}yf] jflif{s ;fwf/0f ;efdf pkl:yt ;+:yfks z]o/wgL  

nufot ;Dk"0f{ dxfg'efjx?df d]/f] tyf ;+rfns ;ldltsf] tkm{af6 xflb{s :jfut, clejfbg 

Pj+ Gofgf] cfef/ JoQm ub{5f} . 

;flgdf a}+s lnld6]8sf] /0fgLlts of]hgf cg'?k æ;Dk"0f{ ljQLo ;]jf k|bfosÆ sf] e"ldsf lgjf{x 

ug]{ s|ddf a}+ssf] k"0f{ :jfldTj cGtu{t /x]sf] o; ;]So"l/6Lh sDkgL ldlt @)&^÷)@÷!@ ut] 

sDkgL /lh:6«f/sf] sfof{nodf ljlwjt ?kdf btf{ ePsf] lyof] . To;kl5 ldlt @)*)÷)$÷!) 

ut] g]kfn lwtf]kq af]8{af6 l;ldt sfo{If]qdf sfo{ ug]{ u/L lwtf]kq bnfn Joj;foLsf] cg'dlt 

k|fKt u/]kZrft\ sDkgLn] cfkm\gf] Joj;flos ultljlwx?nfO{ yk Jojl:yt / k|efjsf/L ?kdf 

cuf8L a9fpFb} cfPsf] 5 . 

cfly{s jif{ @)*@/*# o; sDkgLsf] sf/f]af/sf] t];|f] jif{ /x]sf] 5 . :yfkgfsf] d"n p2]Zo tyf 

bL3{sfnLg /0fgLlts nIox? cg'?k sDkgLn] cfkm\gf] k|f/lDes ;do b]lv g} u|fxs s]lG›t 

;]jf, Joj;flos cg'zf;g, kf/blz{tf, hf]lvd Joj:yfkg tyf lgofdsLo cg'kfngnfO{ 

k|fyldstfdf /flv sfo{ ub}{ cfPsf] 5 . 

cfufdL lbgx?df klg sDkgLn] bIf, tflndk|fKt, lhDd]jf/ tyf ;]jfk|lt ;dk{lt sd{rf/Lx? 

dfkm{t u|fxsx?nfO{ ;j{;'ne, l56f], ljZj;gLo Pj+ u'0f:t/Lo ;]jf k|bfg ug]{ sfo{nfO{ k|d'v 

nIosf] ?kdf cuf8L a9fpg]5 . ;fy} gofF k':tfsf u|fxsx?sf] a9\b} uPsf] ck]Iff ;d]tnfO{ 

dWogh/ ub}{ k|ljlwd}qL ;]jf, l8lh6n ;]jf k|jfx, u|fxs ;DaGw Joj:yfkg tyf nufgLstf{ 

lzIffdf yk hf]8 lbFb} w]/} eGbf w]/} u|fxsx?sf] ljZjf; xfl;n ug{ sDkgL k|lta4 /xg]5 . 

cfhsf] o; ljz]if cj;/df oxfFx? ;dIf sDkgLn] cfly{s jif{ @)*@÷)*# df xfl;n u/]sf 

pknlAwx?, c+luª\sf/ u/]sf sfo{gLlt tyf efjL of]hgf tyf /0fgLlts sfo{qmdx? ;DaGwL 

k|ltj]bg k]z ug{ kfpFbf dnfO{ v'zL nfu]sf] 5 . o; k|ltj]bgdf pNn]v ul/Psf ljifoj:t'x?nfO{ 

o; ;fwf/0f ;efaf6 oxfFx?sf] ;dy{g tyf :jLs[lt kZrft\ kfl/t x'g]5 eGg]df xfdL ljZj:t 

5f} . 

o; s|ddf sDkgLsf] cfly{s cj:yfsf] jf:tljs lrq0f k|:t't ug]{ p2]Zon] jfXo n]vfk/LIfs 

>L P;=P=cf/= P;f]l;P6\;\,,rf6{8{ PsfpG6]G6\\;\ åf/f n]vfk/LIf0f ul/ tof/ kfl/Psf] ldlt @)*# 

cfiff9 d;fGtsf] jf;nft, cfly{s jif{ @)*@÷)*# sf] gfkmf–gf]S;fg lx;fa, gfkmf–gf]S;fg 

afF8kmfF6 ljj/0f, gub k|jfx ljj/0f tyf cGo ;Dk"0f{ ljQLo ljj/0fx? ;ef ;dIf :jLs[ltsf] 

nflu k|:t't ub{5f} . 

;Dk"0f{ ljQLo ljj/0fx?n] sDkgLsf] cfly{s cj:yf, sf/f]af/sf] ult, gfkmf–gf]S;fgsf] cj:yf, 

gubLsf] k|jfx tyf sDkgLn] cufdL lbgdf lnPsf] Joj;flos lbzf ;d]t :ki6 ug]{ ljZjf; 

lnPsf] 5' . o; ;DaGwdf ;fwf/0f ;efdf pkl:yt z]o/wgL dxfg'efjx?af6 k|fKt x'g] ;'emfj, 

k|ltlqmof tyf /rgfTds ;'emfjnfO{ sDkgLsf] efjL of]hgf tyf sfo{qmd lgdf{0fsf] dxTjk"0f{ 

cfwf/sf] ?kdf lnOg]5 . 



 
 

cGTodf, sDkgLsf] :yfkgf b]lv xfn;Dd k|fKt ;xof]u, ljZjf;, ;b\efj tyf ;'emfj k|bfg 

ug'{x'g] z]o/wgL dxfg'efj, ;~rfns ;ldltsf ;b:ox?, Joj:yfkg, sd{rf/L ;fyLx?, 

u|fxsju{ tyf ;Dk"0f{ ;DalGwt lgsfox? k|lt sDkgLsf] tkm{af6 xflb{s wGojfb tyf cfef/ 

JoQm ub{5f} . 

cufdL lbgx?df ;d]t oxfFx?sf] lg/Gt/ ljZjf;, ;xof]u, ;'emfj tyf ;dy{g k|fKt eO/xg]5 

eGg] k"0f{ ljZjf; lnFb} sDkgLnfO{ yk ;an, ljZj;gLo, k|lt:kwL{ tyf u|fxsd}qL ;+:yfsf] 

?kdf :yflkt ug{ xfdL ;a} ldn]/ cuf8L a9\g]5f}+ eGg] k|lta4tf JoQm ub{5f} . 

wGojfb . 

 



 
 

sDkgLsf] ;+lIfKt ljQLo l:yltM 

cfly{s aif{ @)*@÷*# -h;nfO{ o; kl5 ;dLIff cjlw elgPsf] 5_ sf] ljQLo l:ylt lgDgfg';f/ 

/x]sf] 5 M 

/sd -?_ df 

s|=;+= ljj/0f  @)*# cfiff9 d;fGt   @)*@ cfiff9 d;fGt   a[l4 k|ltzt -%_    

1 z]o/ k"FhL @),)),)),))) @),)),)),))) -    

2 hu]8f sf]ifx? %@,)*,*%@ !,##,&&,%** -^!_ 

3 cGo bfloTj (,(#,!(,@(% %,$*,$(,@@! *! 

4 s'n k"FhL tyf bfloTj #!,@&,^&,(*( @&,^(,^$,!)$ !# 

5 l:y/ ;DklQ v'b !,@(,)#,*!^ !,$#,!&,&(@ -!)_ 

6 gub tyf a}+s  df}Hbft !,##,#%,()! %,&#,)*,($) -&&_ 

7 nufgL !!,!&,(*,&%# !@,^&,@^,%!# -!@_ 

8 cGo ;DklQ !&,$&,@(,%!( &,*^,!),*%( !@@ 

9 s'n ;DklQ #!,@&,^&,(*( @&,^(,^$,!)$ !# 

10 s'n cfDbfgL #,#%,@(,^^% $,*),!&,*#& -#)_ 

11 s'n vr{ @,(#,!^,#^) @,(%,$%,(!% -!_ 

12 v'b ;+rfng d'gfkmf ^,%#,!&^ !,#(,$%,^$% -(%_ 

13 u}/ ;+rfng d'gfkmf #%,%),*%* $%,@^,@&& -@!_ 

14 cfos/ Joj:yf @@,(),^&^ ^&,@),(*@ -^^_ 

15 v'b÷gfkmf -gf]S;fg_ !&,#(,^%% !,@$,&&,!!% -*^_ 

16 z]o/ ;+Vof -xhf/df_ @))) @))) - 

17 k|lt z]o/ cfDbfgL ).*& ^.@$ -*^_ 

18 k|lt z]o/ g]6jy{ !)@.^) !)^.^( -$_ 

 

 

 

 

 



 
 

cf=j= @)*@÷*# sf] b]zsf] cfly{s tyf ljQLo l:yltsf] af/]df ;+l+IfKt hfgsf/L M 

!= ;du| cfly{s cj:yf (Overall Economic Situation) 

ldlt @)*#÷)@÷!% df ;+3Lo ;+;bdf k]z u/LPsf] cfly{s jif{ @)*#÷)*$ sf] cfly{s 

;j]{If0f cg';f/ cf=j= @)*#÷)*$ df g]kfnsf] cy{tGq #=*% k|ltztn] lj:tf/ x'g] k|If]k0f 

ul/Psf] 5 . 

सूचक (Indicator) मूल्य (Value) 

s'n ufx{:Yo pTkfbg (GDP) j[l4b/, cf=j= @)*@÷*# #=*% k|ltzt -k|f/lDes cg'dfg_ 

GDP j[l4b/, cf=j= @)*!÷*@ -kl/dflh{t_ $=$# k|ltzt 

GDP j[l4b/, cf=j= @)*)÷*! -clGtd_ #=^* k|ltzt 

s'n ufx{:Yo pTkfbg -rfn' d"Nodf_, cf=j= @)*@÷*# ?= ^=^) va{ (Rs 6.60 trillion) 

s'n ufx{:Yo pTkfbg, cf=j= @)*!÷*@ ?= ^=@) va{ 

k|ltJolQm s'n /fli6«o cfo (Per Capita GNI) US$ !,%#% 

k|ltJolQm GDP (Nominal) US$ !,%!# xf/fxf/L 

If]qut ;+/rgf (Sectoral Composition) 

● s[lif If]qM s'n GDP sf] sl/a @!=( k|ltzt 

● pBf]u If]qM s'n GDP sf] sl/a !!=$ k|ltzt 

● ;]jf If]qM s'n GDP sf] sl/a %%=@ k|ltzt -k|d'v of]ubfgstf{_  

@= cGo k|d'v ljQLo tyf cfly{s ;"rsx¿ 

;"rs (Indicator) d"No (Value) 

d'›f:kmLlt -cf};t, cf=j= @)*@÷*#_ @=!# k|ltzt 

zf]wgfGt/ l:ylt ÷ ljb]zL ljlgdo ;l~rlt ?= #=$! va{ -!*=% dlxgfsf] 

cfoft wfGg kof{Kt_ 

ljk|]if0f cfk|jfx (Remittance) j[l4 #&=& k|ltztn] j[l4, ?= !=$% 

va{ k'u]sf] 

Jofkf/ 3f6f (Trade Deficit) !!=@ k|ltztn] lj:tf/, ?= 

!=)(* va{ 

s'n ;fj{hlgs C0f ?= @*&*.#) va{ -GDP sf] 

$#=^ k|ltzt_ 



 
 

rfn' cf=j=df kl/rflnt gofF ;fj{hlgs C0f ?= #)) ca{ 

;fj{ef}d ;fv d"NofÍg (Sovereign Credit Rating, 

2025) 

"BB minus", b[li6sf]0f l:y/ 

(Stable Outlook) 

QR sf]8 dfkm{tsf] l8lh6n sf/f]af/ -dWo–r}q;Dd_ ?=!@% ca{ eGbf a9L 

#= g]kfn lwtf]kq ahf/ (NEPSE) sf] cj:yf 

g]K;] kl/;"rs (NEPSE Index) xfn}sf xKtfdf ptf/r9fjk"0f{ cj:yfdf /x]sf] 5. 

nufgLstf{x¿ ;ts{ sf/f]af/ ul//x]sf 5g\ / k|d'v pk–;"rsx¿dWo] clwsf+z cf]/fnf] 

nfu]sf 5g\ . 

;"rs (Indicator) d"No (Value) 

g]K;] kl/;"rs (NEPSE Index - @% cu:6 @)@^) @,%($=@& c+s 

g]K;] kl/;"rs- @^ cu:6 @)@^-nfOe_ @,%%&=*& c+s -#^=$), –!=$) 

k|ltzt_ 

s'n ahf/ k"FhLs/0f – @% cu:6 @)@^ ?= $,$^@ ca{ xf/fxf/L 

s'n ahf/ k"FhLs/0f – * cu:6 @)@^ -;fKtflxs_ ?= $=%% va{ 

;]lG;l6e OG8]S; -Float Index_ $^#=%^ c+s 

ˆnf]6 OG8]S; (Float Index) !*!=&( c+s 

;fKtflxs s'n sf/f]af/ /sd ?= @!=$% ca{ 

cf};t b}lgs sf/f]af/ ?= $=@( ca{ 

;"rLs[t sDkgL ;+Vof -dfr{ @)@^ cg';f/_ @^# j6f 

;j{sfnLg pRr g]K;] kl/;"rs -cu:6 @)@!_ #,!((=)# c+s 

g]K;] :yfkgf ldlt !# hgj/L !(($ -#@ jif{cl3_ 

 

 



 
 

ahf/ k|j[lQ (Market Trend) 

● cu:6 @)@^ sf] bf];|f] ;ftf ahf/ sl/a !=# k|ltztn] 36\of], h;n] nufgLstf{sf] 

;DklQaf6 sl/a ?= &) ca{ u'd]sf] b]vfpF5 . 

● jflif{s lx;fadf ;g\ @)@% df g]K;] kl/;"rsn] sl/a @=@ k|ltzt dfq k|ltkmn 

lbPsf] lyof], h;n] ahf/ ;du|df ;Lldt bfo/fdf -sG;f]ln8];g_ /x]sf] ;+s]t u5{ . 

● Aofhb/ 36\bf] qmddf /x]sfn] artaf6 ;]o/ ahf/tkm{ nufgL ;g]{ k|j[lQ b]lvPsf] 5 . 

 

$= ;f/f+z tyf lgisif{ 

;du|df g]kfnsf] ;dli6ut cfly{s ;"rsx¿ ;'wf/f]Gd'v b]lvG5g\ – ljb]zL d'›f ;l~rlt alnof] 

/x]sf], ljk|]if0f cfk|jfxdf pNn]vgLo j[l4 ePsf] / ;fv d"NofÍg l:y/ /x]sf] 5. tyflk Jofkf/ 3f6f 

lj:tf/ x'g' / GDP j[l4b/ cl3Nnf] jif{sf] t'ngfdf 36\g' r'gf}tLsf ljifo x'g\ . lwtf]kq ahf/ eg] 

cNksfndf ptf/r9fjk"0f{ /x]sf] 5, h'g nufgLstf{sf] ;ts{tf / ;du| cfly{s clglZrttfsf] 

k|ltlaDa dflgG5 . 

स्रोत / Sources: अर्थ मन्त्रालय - आर्र्थक सरे्वक्षण आ.र्व. २०८२/८३; रार्रि य तथ्याङ्क कायाथलय (NSO); नेपाल रारि  बैंक; नेपाल स्टक 

एक्सचेन्ज (NEPSE); Asian Development Bank; IMF। 

 

@= cfly{s jif{ @)&*÷&( b]lv @)*@÷*# ;Ddsf] sDkgLsf] jf;nft tyf ljlQo 

ljj/0fsf] l:ylt 

sDkgL :yfkgf kZrft cfly{s jif{ @)&*÷&( b]lv @)*@÷*# ;Dd sDkgLn] z]o/ sf/f]jf/ 

/ d'2tL lgIf]kjf6 k|fKt Jofhjf6 sDkgLsf] ljleGg lzif{sx? df cfjZos vr{ ul/Psf] 5 . 

sDkgLsf] cfly{s jif{ @)&*÷&( b]lv @)*@÷*# ;Ddsf] ljQLo ljj/0f Nepal Financial 

Reporting Standard (NFRS) adf]lhdsf] ;j{dfGo n]vfsf] l;4fGtsf cfwf/df tof/ 

ul/Psf]] 5 . pk/f]Qm cjlwsf] ljQLo ljj/0f cg';f/ o; sDkgLsf] ljQLo l:yltsf] cj:yf 

b]xfo adf]lhd /x]sf] 5 . 

 

jf;nft 

cfly{s jif{ 

@)&*÷&( 

cfly{s jif{ 

@)&(÷*) 

cfly{s jif{ 

@)*)÷*! 

cfly{s jif{ 

@)*!÷*@ 

cfly{s jif{ 

@)*@÷*# 

r'Qmfk"FhL 
- @),)),)),))) @),)),)),))) @),)),)),))) @),)),)),))) 

s'n 

;DklQ 

$!,(@% @),^*,%(,)*@ @),!*,(&,%!& @&,^(,^$,!)$ #!,@&,^&,(*( 

nufgLx

? – 

rNtL 

tyf 

d'2tL 

lgIf]k  

 
 
- 

!%,%),)),))) 

 

 

(,)),)),))) 

 

 

(,)),)),))) 

 

 

(,)),)),))) 

cGo 

;DkQL $!,(@% @,%(,^#^ 

 

&,)(,(@,!(^ 

 

(,@(,@*,^%! 

 

!*,&^,##,##% 



 
 

hu]8f 

tyf 

sf]ifx? 

 
- 

^%,#&,!^! 

 

(,)),$&# 

 

!,##,&&,%** 

 

 

%@,)*,*%@ 

gfkmf – 

gf]S;fgl

x;fa 

cfly{s jif{ 

@)&*÷&( 

cfly{s jif{ 

@)&(÷*) 

cfly{s jif{ 

@)*)÷*! 

cfly{s jif{ 

@)*!÷*@ 

cfly{s jif{ 

@)*@÷*# 

sdL;g 

cfDbfgL 

- 

- 

^%,^&,@!! #,$&,@*,(^! #,@*,#$,$@$ 

Aofh 

cfDbfgL 

- 

!,@$,)!,$%( 

(#,(%,%)& %$,$^,@$* #%,%),*%* 

u}X 

;+rfng 

cfDbfgL 

- - -     -(,!(,(&!_     (,@&! 

Joj:yfk

g / 
;~rfng

vr{ @@,^)) @(,!(,*@# 

 

!,@#,*@,$@@ 

 

!,(!,@%,*&* 

 

!,($,%&,@*# 

v'b 

d'gfkmf -!%,*@)_ ^^,#$,(*% 

(^,#^,^**) !,@$,&&,!!% !&,#(,^%% 

 

#= ljut jif{sf] sDkgLsf] sf/f]jf/sf] l;+xfjnf]sg 

cfly{s jif{ @)*@÷*# sf] ljQLo ljj/0f Nepal Financial Reporting Standard (NFRS) 

adf]lhdsf] ;j{dfGo n]vfsf] l;4fGtsf cfwf/df tof/ ul/Psf]] 5 . pQm ;dLIff cjlwsf] 

ljQLo ljj/0f cg';f/ o; sDkgLsf] ljQLo l:yltsf] cj:yf b]xfo adf]lhd /x]sf] 5 . 

 

sDkgL /lhi6«f/ sfof{nodf sDkgL btf{ tyf cfGtl/s /fh:j sfof{nojf6 :yfoL n]vf gDj/ 

k|fKt eP kZrft ;+:yfks ;flgdf a}+s lnld6]8 ;F+u sDkgL :yfkgf ug]{ j]nfdf a}+ssf] tkm{jf6 

k|jGwkq / lgodfjnLdf sa'n ul/P adf]lhdsf] k"FhL dfu ul/Psf]df ldlt @)&(.)^.@* sf 

lbg pQm /sd k|fKt x'g] u/L ePsf] ?= @) -la;_ s/f]8 sDkgLsf] vftfdf hDdf ul/Psf] 

lyof] .    

 

jf;nft cfly{s jif{ @)*!÷*@  cfly{s jif{ @)*@÷*#  

r'Qmfk"FhL @),)),)),))) @),)),)),))) 

s'n ;DkQL @&,^(,^$,!)$ @&,^(,^$,!)$ 

nufgLx? – rNtL tyf d'2tL 

lgIf]k  

(,)),)),))) (,)),)),))) 

cGo ;DkQL (,@(,@*,^%! !*,&^,##,##% 

hu]8f tyf sf]ifx? !,##,&&,%** %@,)*,*%@ 

gfkmf – gf]S;fglx;fa 

cfly{s jif{ @)*!÷*@ >fj0f 

! b]lv c;f/ d;fGt ;Dd 

cfly{s jif{ @)*@÷*# >fj0f 

! b]lv c;f/ d;fGt ;Dd 

sld;g cfDbfgL #,$&,@*,(^! #,@*,#$,$@$ 

Aofh cfDbfgL %$,$^,@$* #%,%),*%* 

u}X ;+rfng cfDbfgL -(,!(,(&!_ (,@&! 

;~rfng vr{ !,(!,@%,*&* !,($,%&,@*# 

v'b d'gfkmf !,@$,&&,!!% !&,#(,^%% 



 
 

k"FhL ;+/rgf M cfly{s jif{ @)*@÷*# sf] cGTodf sDkgLsf] r'Qmf k"FhL ?= @),)),)),))) -

cIf?kL aL; s/f]8 ?k}ofF_ /x]sf] 5 . 

 

Aofh cfDbfgL Mcf=j= @)*@÷*# df  o; sDkgLn] ?= #%,%),*%* -cIf?kL k}Flt; nfv 

krf; xhf/ cf7 ;o cG7fpFGg ?k}ofF_ Jofh cfDbfgL u/]sf] 5 . 

 

;~rfng vr{ Mcf=j=@)*@÷*# Dff g]kfn lwtf]kq jf]8{df lgj]bg lbg cfjZos lgj]bg b:t'/, 

k"jf{wf/ tof/ ug]{ sfo{ ug{ / sDkgLsf ;rfns, dxfk|jGws tyf cGo sd{rf/Lx?nfO{ k|bfg 

ul/Psf] kfl/>lds, eQf ;lxtsf]  ;+rfng vr{ / sDkgLsf] ljleGg k|of]hgsf] nfuL s'n ?= 

@,(#,!^,#^) - cIf?kL b'O{ s/f]8 lqofGgAa] nfv ;f]x| xhf/ 5 ;o ;f7L ?k}ofF _ dfq vr{ 

ePsf] 5 . 

 

v'b d'gfkmf M sDkgLn] cf=j=@)*@÷*# df ?= !&,#(,^%% -cIf?kL  ;q nfv pgGrfln; 

xhf/ 5 ;o kRkGg ?k}ofF_ dfq v'b d'gfkmf cfh{g u/]sf] 5 . 

 

$=;+:yfut ;'zf;g tyf cg'kfng M  

;+:yfut ;'zf;g tyf cg'kfng (Corporate Governance and Compliance)sf] :t/nfO{ 

pRrtd /fVg] s'/fdf sDkgLn] ;b}j ;r]i6 /xL sfo{ ;~rfng u/L cfPsf] 5 . ;+:yfut 

;'zf;gsf] k|efjsf/L sfof{GjognfO{ k|fyldstfdf /fVb} sDkgL]n] cfˆgf] lglxt p2]Zo, gLlt, 

cfGtl/s ;+/rgf / sd{rf/Lju{n] kfngf ug{' kg]{ cfr/0fsf] Joj:yf u/]sf] 5 . o;sf] nflu 

cfjZos sd{rf/L ljlgodfjnL, cfly{s k|zf;g ljlgodfjnL nufot cfjZos cfwf/e't 

ljlgodfjnLx? ;~rfns ;ldltjf6 l:js[lt ;d]t eO{ ;s]sf] 5. ;~rfns ;ldlt tyf 

sDkgLsf ;a} sfo{x¿ kf/bzL{ ¿kdf ;~rfng u/L ;+:yfut ;'zf;gnfO{ ;'b[9 ub}{ n}hfg] 

tk{m sDkgL ;b}j lqmofzLn /xg] 5 . lgodg lgsfo tyf cGo ;Da4 lgsfox¿af6 ;do–

;dodf hf/L ePsf gLlt Pj+ lgb]{zgnfO{ sDkgL] k"0f{ ¿kdf sfof{Gjog ug]{ 5 . 

 

%=;~rfns ;ldltdf ePsf] x]/km]/ / To;sf] sf/0f 

➢ ePsf] .  

➢ ;~rfns ;ldltsf ;b:o >L e'k]z /fhe08f/Ln] JolQmut sf/0fn] cfˆgf] kbaf6 

    /flhgfdf lbg'ePsf] . 

^= Joj:yfkgdf ePsf] x]/km]/ / To;sf] sf/0f 

➢ gePsf] . 

&= cGo ;ldltx¿ 

g]kfn lwtf]kq jf]8{jf6 sf/f]jf/ ug]{ Ohfht k|fKt eP kZrft lgodfg';f/ cfly{s ;ldlt, 

cfGtl/s n]vfk/LIf0f ;ldlt, P=Pd=Pn ;ldlt, hgzlQm ;ldlt, hf]lvd Joj:yfkg ;ldlt / 

kbk'lt{ ;ldlt u7g ul/Psf] 5 . 

 

*= ;/sf/L /fh:jdf of]ubfg 

cf=j= @)*@÷*# df sDkgLn] clu|d cfos/ jfkt ?= $%,%(,^&@  - cIf?kL k}Ftfln; nfv 

pgfGG;f7L  xhf/ ;ft ;o axQ/ ?k}ofF_ dfq bflvnf u/]sf] 5 . 



 
 

(= sDkgLsf] sf/f]jf/nfO{ c;/ kfg]{ d'Vo sf/sx¿ 

sDkgLsf] sf/f]jf/nfO{ c;/ kfg{ ;Sg] ljleGg lsl;dsf hf]lvdx¿nfO{ tn k|:t't ul/Psf] 5 

. 

!= g]kfn lwtf]kq Aff]8{ ;DaGwL gLlt lgoddf kl/jt{g ubf{ >[hgf x'g;Sg] ;+efljt hf]lvdx¿ 

. 

@=  g]kfn :6s PS;r]Gh lnld6]8af6 z]o/ sf/f]jf/df c;/ kg]{ gLlt lgoddf kl/jt{gaf6 

x'g ;Sg] hf]lvdx¿ . 

#= l;l8P; P08 lSnol/+u lnld6]8sf]  gLlt lgb]{zg kl/jt{g jf kl/dfh{gjf6 x'g ;Sg] 

hf]lvdx¿ . 

$=  b]zsf] cfly{s cj:yfdf cfpg] kl/jt{gaf6 kg{ ;Sg] hf]lvdx¿ . 

%= kF"hL ahf/df cfpg ;Sg] ptf/r9fjaf6 x'g ;Sg] hf]lvdx¿ . 

^= b]zsf] /fhg}lts cl:y/tfn] kg{ ;Sg] c;/x? . 

&= tLa| k|lt:kwf{sf sf/0f kg{ ;Sg] c;/x? . 

*=  ;DklQ z'4Ls/0fnfO{ /f]Sgsf nflu b]zdf s]lGb|s[t tYof+sx? tyf kof{Kt k|ljwLx?sf] 

cefjsf sf/0f x'g ;Sg] hf]lvdx¿ . 

(=  ;"rgf k|ljlwsf] ljsf; ;Fu} o;;Fu hf]l8Psf ;~rfng hf]lvd ;DaGwL r'gf}tL . 

!)= ljleGg k|fs[lts k|sf]kaf6 >[hgf x'g ;Sg] hf]lvdx? . 

 

!)= n]vfk/LIfssf] lgo'lQm 

sDkgLsf] cfly{s jif{ @)*@÷*# sf x/lx;fax¿ n]vfk/LIf0f ug{ ;fwf/0f;efjf6 lgo'Qm x'g' 

ePsf >L P;=P=cf/= P;f];P6\; rf6{8 PsfpG6]G6\;af6 n]vfk/LIf0f ;DkGg eof] . 

 

!!= efjL sfo{qmd tyf of]hgfx? 

o; sDkgLsf] efjL sfo{qmd tyf of]hgfx? lgDgfg';f/ /x]sf 5g\ M 

!= sf/f]jf/ lj:tf/ ub}{ hfg] . 

@= sDkgLsf] cfGtl/s lgoGq0f k|0ffnL tyf ;'zf;gnfO{ a9LeGbf a9L ;'b[9 ub}{ hfg] .  

#= lj1fkg tyf Jofkf/ k|j4{g sfo{qmd4f/f sDkgLn] cfkm\gf] Brand lj:tf/ u/L Jofkf/ 

j9fpFb} hfg] . 

$=  sd{rf/Lx?sf] bIftf clea[l4sf] nflu lgoldt ?kdf tflnd lbO dfgj ;+;fwgsf] ljsf; 

ub}{ hfg] . 

%=  z]o/ sf/f]jf/sf] If]qdf ljsl;t gljgtd k|ljlwnfO{ cfjZostf cg';f/ nfu" ub}{ hfg] . 

 

!@= n]vfk/LIf0f, jf;nft / cGo ljj/0f 

@)*# c;f/ d;fGtsf] sDkgLsf] jf;nft, @)*@÷*# sf] gfkmf–gf]S;fg lx;fa, gub k|jfx 

ljj/0f, ;Da¢ cg';"rLx¿ / n]vfk/LIfssf] k|ltj]bg o;} k|ltj]bgsf] c+usf] ¿kdf /flvPsf] 

5 .  

 

!#= ljt/0fof]Uo d'gfkmf 

cfly{s jif{ @)*@÷*# Dff sDkgLsf]] v'b gfkmf ?= !&,#(,^%% -cIf?kL  ;q nfv pgGrfln; 

xhf/ 5 ;o kRkGg ?k}ofF_  dfq /x]sfn] lwtf]kq Joj;foL -lwtf]kq bnfn tyf lwtf]kq 

Jofkf/L_ lgodfjnL, @)^$ sf] bkmf #$s adf]lhd v'b gfkmfsf] !) k|ltzt ;fwf/0f hu]8f 

sf]ifdf 5'6ofOPsf] 5 .  



 
 

o; sDkgLsf] o; cfly{s jif{ ;Ddsf] ;l~rt gfkmf ?= #!,@#,^&%  -cIf?kL PstL; nfv 

t]O; xhf/ ;ft ;o krxQ/ ?k}ofF _ dfq /x]sf] 5 . 

  

sDkgL P]g @)^# sf] bkmf !)( pkbkmf $ cg';f/sf] cltl/Qm ljj/0f 

 

-s_ ljut jif{sf] sf/f]af/sf] l;+xfjnf]sg,  

➢ ;~rfns ;ldltsf] jflif{s k|ltj]bgdf pNn]v ul/Psf] 5 . 

-v_ /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]af/nfO{ s'g} c;/ k/]sf] eP ;f] c;/,  

➢ kF"hLahf/ tyf bf];|f] ahf/df z]o/sf] d"Nodf b}lgs ?kdf cfpg] ptf/ r9fj, 

nufgLstf{sf] cfo, ;"lrs[t sDkgLsf] gLlt, cfDbfgL, kF"hL tyf nfef+z gLlt 

kl/jt{gsf] sf/0f ;du| Aoj;fo ;d]t k|efljt x'g;Sg] b]lvG5 . 

-u_ k|ltj]bg tof/ ePsf] ldlt;Dd rfn" jif{sf] pknlAw / eljiodf ug'{ kg]{ s'/fsf] ;DaGwdf 

;~rfns ;ldltsf] wf/0ff,  

➢ ;~rfns ;ldltsf] jflif{s k|ltj]bgdf æljut jif{sf] sDkgLsf]] sf/f]jf/sf] 

l;+xfjnf]sgÆ / æefjL sfo{qmdÆ zLif{s cGtu{t pNn]v ul/Psf] 5 . 

-3_ sDkgLsf] cf}Bf]lus jf Jofj;flos ;DaGw,  

➢ sDkgLsf] cf}Bf]lus Pjd\ Aoj;flos ;DaGw ePsf ;j} ;/f]sf/jfnfx?;+u ;'dw'/ 

Aoj;flos ;DaGw sfod /x]sf] 5 . efjL lbgx?df cem a9L ;'dw'/ Joj;flos 

;DaGw la:tf/ ub}{ nlug] 5 . 

-ª_ ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f,  

➢ ePsf] .  

➢ ;~rfns ;ldltsf ;b:o >L e'k]z /fhe08f/Ln] JolQmut sf/0fn] cfˆgf] kbaf6 

    /flhgfdf lbg'ePsf] . 

-r_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx¿,  

!= g]kfn lwtf]kq Aff]8{ ;DaGwL gLlt lgoddf kl/jt{g ubf{ >[hgf x'g;Sg] ;+efljt   

    hf]lvdx¿ . 

@=  g]kfn :6s PS;r]Gh lnld6]8af6 z]o/ sf/f]jf/df c;/ kg]{ gLlt lgoddf kl/jt{gaf6  

    x'g ;Sg] hf]lvdx¿ . 

#= l;l8P; P08 lSnol/+u lnld6]8n] gLlt lgb]{zg kl/jt{g jf kl/dfh{gjf6 x'g ;Sg]  

    hf]lvdx¿ . 

$=  b]zsf] cfly{s cj:yfdf cfpg] kl/jt{gaf6 kg{ ;Sg] hf]lvdx¿ . 

%= kF"hLahf/df cfpg ;Sg] ptf/r9fjaf6 x'g ;Sg] hf]lvdx¿ . 

^= b]zsf] /fhg}lts cl:y/tfn] kg{ ;Sg] c;/x? . 



 
 

&= tLa| k|lt:kwf{sf sf/0f kg{ ;Sg] c;/x? . 

*=  ;DklQ z'4Ls/0fnfO{ /f]Sgsf nflu b]zdf s]lGb|s[t tYof+sx? tyf kof{Kt k|ljwLx?sf]  

   cefjsf sf/0f x'g ;Sg] hf]lvd . 

(=  ;"rgf k|ljlwsf] ljsf; ;Fu} o;;Fu hf]l8Psf ;~rfng hf]lvd ;DaGwL r'gf}tL . 

!)=ljleGg k|fs[lts k|sf]kaf6 >[hgf x'g ;Sg] hf]lvdx? . 

 

-5_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] 

k|lts[of,  

➢ ;f/e't s}lkmot g/x]sf] . 

-h_ nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sd,  

➢ cf=j @)*@÷*# df nfef+z afF8kmfF8 ug{ l;kmfl/; gul/Psf] . 

-em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] clÍt d"No, To:tf] z]o/ 

hkmt x'g'eGbf cufj} ;f]afkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt 

ePkl5 ;f] z]o/ laqmL u/L sDkgLn] k|fKt u/]sf] /sd tyf hkmt ePsf] z]o/afkt /sd 

lkmtf{ u/]sf] eP ;f]sf] ljj/0f, 

➢ sDkgLn] ut jif{ s'g} klg z]o/ hkmt u/]sf] 5}g . 

-`_ ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s 

jif{sf] cGtdf /x]sf] l:yltsf] k'g/fjnf]sg,  

➢ sDkgLsf] ;xfos sDkgL g/x]sf] . 

-6_ sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] 

cjlwdf sDkgLsf] sf/f]af/df cfPsf] s'g} dxTjk"0f{ kl/jt{g,  

➢ sDkgLsf] ;xfos sDkgL g/x]sf] . 

-7_ ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] 

hfgsf/L,  

➢ o:tf] s'g} hfgsf/L k|fKt ePsf] 5}g . 

-8_ ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] 

ljj/0f / sDkgLsf] z]o/ sf/f]af/df lghx? ;+nUg /x]sf] eP ;f];DaGwdf lghx?af6 

sDkgLn] k|fKt u/]sf] hfgsf/L M 

➢ ;flgdf a}+s lnld6]8sf] ZfTf k|lTfzt NfUffgL /x]sf] – @),)),))) -la; nfv_ lsQf 

z]o/ . 

-9_ ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] 

glhssf] gft]bf/sf] JolQmut :jfy{sf] af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/f,  

➢ o:tf] s'g} hfgsf/L sDkgLnfO{ k|fKt ePsf] 5}g . 
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S.A.R. 
ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report 

To the Shareholders of Sanima Securities Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of the Sanima Securities Limited (the "Company''), which comprise the 
statement of financial position as at Ashadh 32, 2083 (July 16, 2026), and the statement of profit or loss, 
statement of comprehensive income, statement of changes in equity and statement of cash flows for the year 
then ended, and notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements presents fairly, in all material respects, the financial 
position of the Company as at at Ashadh 32, 2083 (July 16, 2026), and of its financial performance and its cash 
flows for the year then ended in accordance with Nepal Financial Reporting Standards. 

Basis for opinion 

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those 
standards are further described in the Auditors Responsibilities for the Audit of the Financial Statements section of 
our Report. We are independent of the Company in accordance with the ICAN's Handbook of Code of Ethics for 
Professional Accountants together with the ethical requirements that are relevant to our audit of the financial 
statements in Nepal, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and ICAN's Handbook of Code of Ethics for Professional Accountants. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit of 
the financial statements of the current period. These matters were addressed in the context of the audit of the 
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 
these matters. 

We have determined that there are no any key audit matters to communicate in our report. 

Responsibility of Management and Those Charged with Governance for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with Nepal Financial Reporting Standards and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those charged with Governance are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is high level of assurance but is not a guarantee that an audit conducted in 
accordance with NSAs will always detect a material misstatement when it exists. Misstatement can arise from 

IKRESTON 
'GLOBAL 
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fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risk of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtained audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of 
the Company's internal control. 

• Evaluate the appropriateness of accounting polices used and the reasonableness of accounting estimates and 
related disclosures made by the management, 

• Conclude on the appropriateness of the management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that 
material uncertainty exists, we are required to draw attention in our auditors' report to the related disclosures 
in the financial statements or if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 
activities within the Group to express an opinion on the financial statements. We are responsible for the 
direction, supervision, and performance of the group audit. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the consolidated financial statements of the current period and are therefore the 
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes pubic 
disclosure about the matter or when, extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Report on the requirements of Company Act, 2063 

We have obtained satisfactory information and explanations asked for, which to the best of our knowledge and 
belief were necessary for the purpose of our audit; the returns received from the Company were adequate for the 
purpose of the audit; the financial statements including the statement of financial position, statement of profit or 
loss, statement of comprehensive income, statement of changes in equity, statement of cash flows including a 
summary of significant accounting policies and other explanatory notes have been prepared in all material respect 
in accordance with the provisions of the Company Act, 2063, and they are in agreement with the books of 
accounts of the Company; and the accounts and records of the Company are properly maintained in accordance 
with the prevailing laws. 

To the best of our information and according to the explanations given to us, in the course of our audit, we 
observed the business of the Company was conducted satisfactorily, and the Company's transactions were found 



to be within the scope of its authority. We did not come across cases of accounting related fraud and the cases 
where the board of directors or any director or any office bearer of the Company has acted contrary to the 
provisions of law or caused loss or damage to the Company or committed any misappropriation of the funds of 
Company. 

~ 
Aman Uprety •· .PJ 
Partner ~ 
Place: Kathmandu, Nepal 
Date: August 21, 2026 

UDIN.: 260902CA00451NaEN8 



Particulars 

Assets 
Non-Current Assets 
Property, Plant and Equipment 
Intangible assets 
Investment securities 
Total Non- Current Assets 

Current Assets 
Financial Assets 
Financial assets measured at FVTPL 
Trade and Other receivables 
Current tax assets 
Other assets 
Cash and cash equivalent 
Deferred tax assets 
Total Current Assets 

Total Assets 

Equity & Liabilities 
Equity 
Equity 
Reserve (Statutory Reserve) 
Retained earnings 
Total Equity 
Non-Current Liabilities 
Financial Liabilities 
Lease Liabilities 
Total Non-Current Liabilities 
Current Liabilities 
Financial Liabilities 
Borrowings 
Trade and Other payables 
Total Current Liabilities 
Total Liabilities 
Total Equity and Liabilities 

#7 

Sanima Securities Limited 
Statement of Financial Position 

As at As had 32, 2083 

Note 

4.1 
4 .1 
4.2 

4.3 
4.4 
4 .5 
4 .6 
4.7 

4.22 

4.8 
4.9 

4.10 

4.11 

As at As had 32, 2083 

12,903,816.00 
3,081,372.34 

90,000 ,000 
105,985,188 

21 ,798,753 
165,658,880 

3,979,516 
1,334,672 

13,335,901 
675,079 

206,782,801 

312,767,989 

200,000,000 
2,085,177 

----:::-::73, 123 '67 5 
205,208,852 

8,239,843 
8,239,843 

As at As had 32, 2082 

14,317,792 
3,253,770 

90,000,000 
107,571,562 

36,726,513 
71 ,709,374 

1,710,520 
1 ,079,142 

57,308,940 
858,053 

169,392,542 

276,964,1 04 

200,000,000 
1,911,211 

11,466,377 
213,377,588 

8,737,295 
8,737,295 

4.12 96,987,564 51,534,045 

4.13 ------::-""'2.!..:,3C.::3c'-1 '-'-:' 7-=:31-'----·-----:-:3::..!,-":31-':-'5:..':,-':-17-:"-6 
99,319,295 54,849,221 

107,559,138 63,586,516 
312,767,989 276,964,104 

As per our report of even ate 

Bharat Bahadur Thapa 
Chairman 

Ashok Kumar Gurung 
Director 

Aman Uprety 
Partner 

Place: Kathmandu 
Date: 

Sanima Securitie0 

SAR and Associates 
Chartered Accountants 



Sanima Securities Limited 
Statement of Profit or Loss and Other Comprehensive Income 

for the period ending Ash ad 32, 2083 

Particulars Note 

Revenue 
Revenue from Operations 4.14 
Finance Income 4.15 

..,:0'-'t'-'-he.:..:r....:l--'n-=-co:..:.m--'e.:...._ _______________ 4.16 
Total 

Expenses 
Cost of service 4.17 
Employee Benefit Expenses 4.18 
Finance Costs 4.19 
Depreciation & Amortization 4.1 

Year ended As had 
32,2083 

29,969,536 
3,550,858 

9,271 
33,529,665 

9,859,077 
8,677,518 
5,676,465 
1,883,400 

Year ended Ash ad 
32, 2082 

43,491,560 
5,446,248 
(919,971) 

48,017,837 

10,420,037 
8,867,020 
4,579,812 
1,682,432 

3,219,900 3,996,614 
29,316,360 29,545,915 

~O~t~he~r....:e:..:.xip~e~ns~e~s~--------------4 .20 ____ ~77~~----~~~~~ 
Total 
Profit Before Tax 4,213,305 18,471 ,922 

Income tax 
Current Tax 4.21 2,290,676 6,720,982 

182,974 (726,175) 
1,739,655 12,477,115 

-~D~e--'fe~r'-'re~d~_Tc..:a~x~-------------4.22 ____ ~~~~----~~~~~ 
Profit for the Period 

Gains/ (Losses) on revaluation 
Gains/ (Losses) on equity measured at fair value 
Income Tax relating to above items 

Othef Comprehensive Income, Net of Tax 
Total Comprehensive Income for the period 
Earnings Per Share 

Bharat Bahadur Thapa 
Chairman 

Bhupesh Rajbhandari 
Director 

~ 
Pradyumna Nepal 
Director 

Place: Kathmandu 
Date: 

A Sanima Secur\Ue3 

Ashok Kumar Gurung 
Director 

General Manager 

1,739,655 
0.87 

11~A~: 
JZ!~ada 
Accounts Officer 

12,477,115 

Aman Uprety 
Partner 

6.24 

SAR and Associates 
Chartered Accountants 



Sanima Securities Limited 
Statement of Cash Flows 

for the period ending Ash ad 32, 2083 

Particulars As at Ashad 32, 2083 As at Ashad 32, 2082 

CASH FLOWS FROM OPERATING ACTIVITIES 
Commission Income 
Investment Income 
Other Income 
Service charges 
Transaction cost 
Other expense paid 
Finance Income 
Operating cash flows before changes in current 
assets and current liabilities 
(Increase )/Decrease in current assets 
lncrease/(Decrease) in current liabilities 
Net cash flow from operating activities before tax p;; 
Income taxes paid 
Net cash flow from operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property and equipment 
Purchase of intangible assets 
Sale/(Purchase) of Investments 
Net cash used in investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 
Receipt from issue of shares 
lncrease/(Decrease) in Borrowing 
Dividends paid 
Interest paid 
Net cash from financing activities 

Net increase (decrease) in cash and cash 
equivalents 
Cash and cash equivalents at Shrc.owan 1, 2082 
Cash and cash equivalents at Ashad 32, 2083 

c( 
&/' 

Bharat Bahadur Thapa 
Chairman 

A•ho~ 
Director 

~ 
Bhupesh Rajbhandari ~~~ (I 
Director Direc; ~V 

Pc~~ 
Director General Manager 

Place: Kathmandu 
Date: 

a Sanima Securities 

32,834,424 34,728,961 
(2,864,888) 8,762,600 

9,271 
(3,066,336) (3,264,980) 
(6,792,741) (7,155,057) 

(17,939,752) (17,669,147) 
3,550,858 5,446,248 

5,730,836 20,848,623 

(79,277,276) (15, 115,656) 
(983,445) 2,318,132 

(74,529,885) 8,051,099 
(4,559,674) (6,036,837) 

(79,089,559) 2,014,262 

(337,000) (2,658,493) 

(337,000) (2,658,493) 

45,453,519 51,534,045 
(1 0,000,000) 

35,453,519 5~,534,045 

(43,973,039) 50,889,815 
57,308,940 6,419,125 
13,335,901 57,308,940 

As per our report of even date 

A~ 
Partner 
SAR and Associates 
Chartered Accountants 

~~: 
BifeJ~ha'fiWida 
Accounts Officer 

iJ 
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Balance at 32 Ashad 2082 
Profit for the year 
Other comprehensive income, net of ta> 

Total comprehensive income for the year 
Transfer to reserve during the year period 
Transfer from reserve during the year 
period 

Sanima Securities Limited 
Statement of Changes in Equity 

for the month ending Ashad 32, 2083 

Attributable to equity holders of the Sanima Securities Limited 

Share Capital 
Statutory Revaluation 
reserve Reserve 

200,000,000 1,911,211 

173,966 

Retained 
earning 

Total 

11,466,377 213,377,588 
1 ,565,689 1,565,689 

173,966 

Amount in NPR 

NCI Total equity 

213,377,588 
1,565,689 

173,966 

Contributions from and distributions to owners 
Share issued 
Share based payments 
Dividends to equity holders 

Bonus shares issued 
Cash dividend paid 
Adjustments 

Other 

(1 0,000,000) (1 0,000,000) (1 0,000,000) 

91 ,609 

Total contributions by and distributions • 173,966 • (8,342,702) (8, 168, 736) (8,260,346) 
Balance at 32 Ashad 2083 200,000,000 2,085,177 • 3,123,675 205,208,852 • 205,117,242 

a.; 
BharatB~pa 
Chairman 

Bhupesh Rajbhandari 

Direc~ 

Pradyumna Nepal 
Director 

Place: Kathmandu 
Date: 

Director 

A~: 
...---

Bibek Khatiwada 
Accounts Officer 

As per our 

SAR and Associates 
Chartered Accountants 
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4.1 Property and Equipment 

Particulars 

Cost 
Balance as on Ashad end 2081 
Addition during the Year 

Acquisition 
Capitalization 

Disposal during the year 
Adjustment/Revaluation 
Balance as on Ashad end 2082 
Addition during the Year 

Acquisition 
Capitalization 

Disposal during the year 
Adjustment/Revaluation 
Balance as on Ashad end 2083 
Depreciation and Impairment 
Balance as on Ashad end 2081 
Depreciation charge for the Year 
Impairment for the year 
Disposals 
Adjustment 
Balance as on Ashad end 2082 
Depreciation and Impairment 
Depreciation charge for the Year 
Impairment for the year 
Disposals 
Adjustment 
Balance as on As had end 2083 
Capital Work in Progress 
Net Book Value 
Balance as on Ashad end 2083 
Balance as on Ashad end 2082 

f)~· 

Land ROU Assets 
Leasehold 
Properties 

- - 944,146 

- 8,962,996 -

- - 2,352,001 
- - (944,146) 
- - -
- 8,962,996 2,352,001 

- - -
- - -
- - -
- (32,017) -

- 8,930,979 2,352,001 

- - 50,055 
- 597,533 92,548 
- - -
- - (66,244) 
- - -

- 597,533 76,359 

- 908,235 113,782 
-
-
- 7,957 

- 1,513,725 190,141 
- - -

- 7,417,254 2,161,860 

- 8,365,463 2,275,642 

0?~~ 

Computer & 
Vehicles 

Furniture & Equipment & 
Total 

Accessories Fixture Others 

1,185,095 3,413,900 177,023 156,508 5,876,672 I 
- I 

214,000 - - 9,176,996 
- - - 92,453 2,444,454 
- - - - (944,146) 
- - - - -

1,399,095 3,413,900 177,023 248,961 16,553,976 
-

- - 337,000 337,000 
- - - - -
- - - - -
- - - - (32,017 

1,399,095 3,413,900 177,023 585,961 16,858,959 

317,437 394,777 47,803 38,609 848,681 
239,083 454,109 32,394 38,080 1,453,747 

- - - - -
- - - - (66,244) 
- - - - -

556,520 848,886 80,197 76,689 2,236,184 

210,644 384,752 24,207 69,382 1,711,002 
-
-

7,957 
767,164 1,233,638 104,404 146,071 3,955,143 

- - - - -
I 

631,931 I 2,180,262 72,619 439,890 12,903,816 
842,575 I 2,565,014 96,826 172,272 14,317,792 

r:ho-, - ~ (f 
·~~ 
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4.1 Goodwill and Intangible Assets 

Particulars Goodwill Software 

Purchased Developed 
Cost 
Balance as on Ashad end 2081 - 3,739,338 -
Addition during the Year 

Acquisition - - -
Capitalization - - -

Disposal during the Year - - -
Adjustment/Revluation - - -
Balance as on Ashad end 2082 - 3,739,338 -

Addition during the Year 
Acquisition - - -
Capitalization - - -

Disposal during the Year - - -
Adiustment/Revluation - - -
Balance as on Ashad end 2083 - 3,739,338 -

Amortization and Impairment 
Balance as on As had end 2081 - 256,883 -
Amortization charge for the Year - 228,685 -
Impairment for the year - - -
Disposals - - -
Adjustment - - -
Balance as on Ashad end 2082 - 485,568 -
Amortization charge for the Year - 172,398 -
Impairment for the year - - -
Disposals - - -
Adjustment - - -
Balance as on Ashad end 2083 - 657,966 -
Capital Work in Progress 2083 - - -
Balance as on Ashad end 2083 3,081,372 -
As on Ashad end 2082 3,253,770 

4/w_ . .. (J; 6ft- r 

Other Total 

- 3,739,338 
-

- -
- -
- -
- -
- 3,739,338 

-
- -
- -
- -
- -

- 3,739,338 

- 256,883 
-

228,685 
- -
- -
- -
- 485,568 

172,398 
- -
- -
- -

- 657,966 
- -

- 3,081,372 
3,253,770 

............ 
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Notes 4.1 to 4.11 and 4.19 forms integral part of Statement of Financial Position 
4.2 Investment 

Investment in Fixed deposits 
Total 

4.3 Financial Assets 

Investment in mutual Fund measured at FVTPL 
Investment in listed Equity measured at FVTPL 
Total 

4.3.1: Information relating to investment .in equities 
a) Investment in mutual fund 
Scrip Name 
Kumari Saba! Yojana 
Muktinath Mutual Fund 1 
Sub total 

b) Investment in equity 
Scrip Name 
Agricultural Development Bank Limited 
Api Power Company Limited 
Citizen Investment Trust 
Deprosc Laghubitta Bittiya Sanstha Limited 
Himalayan Everest Insurance Limited 
Hydroelectricity Investment and Development Company Li 
Himalayan Reinsurance Limited 
IGI Prudential Insurance Limited 
Infinity Laghubitta Bittiya Sanstha Limited 
Lumbini Bikas Bank Limited 
Nepal Insurance Company Limited 
Reliable Nepal Life Insurance Limited 
United Ajod Insurance Limited 
Kumari Bank Limited 
Kamana Sewa Bikas Bank Limited 
Pranali Corporate Bank I Prime Commercial Bank Limited 
Shivam Cements Limited 
Samata Gharelu Laghubitta Bittiya Sanstha Limited 
Son a pur Minerals and Oil Limited 
Sub total 

Total 

4.4 Trade and Other receivables 

Trade receivables (net) 
Other receivables (net) 
Total 

Sanima Securitie:; 

As at As had 32, 
2083 
90,000,000 
90,000,000 

As at As had 32, 
2083 

3,002,500 
18,796,253 
21,798,753 

Qty 
250,000 

50,000 
300,000 

Qty 

-
4,000 

540 

-
1,000 

10,000 
-

1,000 

-
2,600 
5,000 

-
1,000 
3,333 
3,000 
5,500 
2,500 

500 
8,795 

48,768 
348,768 

As at Ash ad 32, 
2083 
169,724,437 

(4,065,557) 
165,658,880 

As at As had 32, 
2082 
90,000,000 
90,000,000 

As at As had 32, 
2082 

2,995,000 
33,731,513 
36,726,513 

Qty 
250,000 

50,000 
300,000 

Qty 
6,605 
4,000 

810 
4,196 
1,993 
7,000 
5,225 
2,250 
4,000 
1,000 
8,419 
8,960 
3,300 

-
-
-
-
-
-

57,758 
357,758 

As at Ash ad 32, 
2082 
91 '130,445 

(19,421 ,071) 
71,709,374 



4.5 Current tax assets 

Current tax assets 
Opening balance 
Current year income tax assets 
Tax assets of prior periods 

Current tax liabilities 
Current year income tax liabilities 
Tax liabilities of prior periods 
Total 

4.6 Other Assets 

Prepaid Expenses 
Cash Margin/Security Deposit 
Settlement Guarantee Fund-Contribution Receivable 
Total 

4.7 Cash and cash equivalent 

Cash in hand 

As at As had 32, 
2083 

1,710,520 
4,559,672 

2,290,676 

3,979,516 

As at As had 32, 
2083 

363,588 
900,000 
71,084 

1,334,672 

As at As had 32, 
2083 

As at As had 32, 
2082 

2,394,665 
6,036,837 

6,720,982 

1,710,520 

As at Ashad 32, 
2082 

179,142 
900,000 

1,079,142 

As at As had 32, 
2082 

13,335,901 57,308,940 Bank Balances 
~~~----------------------------~~~·~----~~~~-

Total 

4.8 Share Capital 

Authorized Capital 
2,000,000 Ordinary shares of Rs . 100 each 

Issued capital 
2,000,000 Ordinary shares of Rs. 100 each 

Subscribed and Paid up capital 
2,000,000 Ordinary share of Rs. 100 each Fully 
Paid up 

13,335,901 

As at .Ashad 32, 
2083 

200,000,000 

200,000,000 

200,000,000 

57,308,940 

As at Ashad 32, 
2082 

200,000,000 

200,000,000 

200,000,000 

200,000,000 200,000,000 
T=o~t-a~~--------------------------------------~~~~~--~~~~~ 

4.9 Reserves 

Statutory Reserve 
Total 

Sanima Securitie;; 

As at As had 32, 
2083 

2,085,177 
2,085,177 

As at As had 32, 
2082 

1,911,211 
1,911 ,211 



4.10 Retained Earnings 

Opening Balance of Retained Earnings 
Add: Profit for the year 
Less: Transferred to statutory reserve 
Less: Distribution of dividend 
Add: Adjustments 
Total 

4.1 1 Lease Liabilities 

Lease Liability 
Total 

4.12 Borrowings 

Bank Overdraft- Sanima Bank 
Bank Overdraft- Prabhu Bank 
Total 

4.1 3 Trade and Other payables 

Statutory Liability 
Accruals 
Other Payable 
Total 

Sanima Securitie3 

As at Ashad 32, 
2083 

11,466,378 
1,739,655 
(173,966) 

(1 0,000,000.00) 
91,609.11 
3,123,677 

As at Ashad 32, 
2083 

8,239,843 
8,239,843 

As at Ash ad 32, 
2083 
68,746,319 
28,241,245 
96,987,564 

As at As had 32, 
2083 

781,426 
1,322,580 

227,726 
2,331,731 

As at As had 32, 
2082 

236,974 
12,477,115 
(1 ,247,712) 

11,466,378 

As at As had 32, 
2082 

8,737,295 
8,737,295 

As at As had 32, 
2082 
41,008,785 
10,525,260 
51,534,045 

As at As had 32, 
2082 

371,557 
2,899,409 

44,211 
3,315,176 



Notes 4.12 to 4.19 and 4.1 forms integral part of Statement of Profit or Loss and 
Other Comprehensive Income 

4.14 Revenue from Operations 

Commission Income-Trading 
Commission Income-Others 
Changes in fair value of financial assets 
Gain/loss on disposal of financial assets 
Total 

4.15 Finance Income 

Interest Income 
Total 

4.16 Other Income 

Gain/(Loss) on Disposal of Fixed Assets 
Liabilities written back 
Total 

4.17 Cost of service 

Service charge 
Transaction costs 
Total 

4.18 Employee Benefit Expenses 

Basic Salaries 
Allowances 
Gratuity 
Contribution to Provident Fund 
Leave Fare Allowances 
Provision for Leave Encashment 
Staff welfare expenses 
Employee Bonus 
Total 

4.19 Finance Costs 

Amortized Interest expenses on Borrowings 
Bank Charges 
Finance cost on Lease Liability 
Total 

, Sanima Securitie3 

Year ended Ashad Year Ended Ashad 
32,2083 32,2082 

32,598,622 34,728,961 
235,802 

(2,483,896) 
(380,992) 

29,969,536 

(2,449,549) 
11,212,148 
43,491,560 

Year ended Ashad Year Ended Ashad 
32,2083 32,2082 

3,550,858 5,446,248 
3,550,858 5,446,248 

Year ended Ashad Year Ended Ashad 
32,2083 32,2082 

(919,971) 
9,271 
9,271 (919,971) 

Year ended Ashad Year Ended Ashad 
32,2083 32,2082 

3,066,336 3,264,980 
6,792,741 7,155,057 
9,859,077 10,420,037 

Year ended Ashad Year Ended Ashad 
32,2083 32,2082 

3,580,907 2,983,292 
3,087,802 2,586,008 

298,290 248,508 
358,091 298,329 
270,210 207,392 
238,132 205,531 
375,941 285,525 
468,145 2,052,436 

8,677,518 8,867,020 

Year ended Ashad Year Ended Ashad 
32,2083 32,2082 

4,516,658 3,483,161 
325,676 522,352 
834,131 574,299 

5,676,465 4,579,312 



4.20 Other Expenses 
Year ended Ashad Year Ended Ashad 

32,2083 32,2082 
Rent Expenses 483,746 
Registration and renewal fees 462,900 420,150 
Service Fees 600,000 600,000 
Communication Expenses 462,593 449,068 
Fines & Penalties 1,785 
Electricity Expenses 11 3,943 128,462 
Legal fees 28,250 101,000 
Fuel Expenses 242,466 213,460 
Board Meeting Fees 446,000 367,000 
Repair & Maintainance 106,940 144,788 
Audit Fees 214,700 124,300 
Printing & Stationery 127,037 164,109 
Outsourcing contract cost 124,451 327,796 
Insurance Expenses 60,216 76,172 
Guest Refreshment expenses 71 ,321 206,878 
Travelling and Conveyance 3,330 5,820 
Certification Fees 45,200 22,600 
Office Setup Expenses 27,120 
Annual General meeting expenses 92,170 99,265 
Other ExEenses 16,598 34,880 
Total 3,219,900 3,996,614 

4.21 Current Tax 
Year ended Ashad Year Ended Ashad 

32,2083 32,2082 
Current tax expense 
Current year 2,290,676 6,720,982 
Totai income tax exeense 2,290,676 6,720,982 

. san\ma secut\\\e~ 



Deferred Tax 4.22 
Taxable 

Particulars Carrying Value Tax Base Temporary 
Differences 

Property, Plant and Equipment 8,567,934 6,840,365 (1 ,727,569) 
Investment in Equity measured at FVTPL 21,798,753 24,282,649 2,483,896 
ROU Assets 7,417,254 - (7,417,254) 
Lease Liability 8,239,843 - 8,239,843 
Provision for Leave Encashment 671 ,349 - 671,349 

Provision for Gratuity Contribution - - -

Net Temporary Difference 2,250,264 
Deferred Tax Asset/(Liability) @30% 675,079 
Opening Deferred Tax Assets 858,053 
Deferred Tax (Expenses) /Income for the year (182,974) 

" 
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1. General Information 

1.1 Reporting Entity 

Sanima Securities Limited 

Significant Accounting Policies and Other Explanatory Notes 
For the period from 17 July 2025 to 16 July 2026 

(corresponding to Shrawan 1, 2082 to Ashad 32, 2083) 

Sanima Securities Limited (the Company) is a public limited company with its registered 
office in Kathmandu Metropolitan City-29, Putalisadak, Kathmandu, Nepal. The company 
was registered with the Office of Company Registrar on 26 May 2019 under the 
Companies Act 2063 of Nepal. Sanima Securities obtained a license to conduct business 
as a stock broker from the Securities Board of Nepal (SEBON) and secured necessary 
approvals from the Nepal Stock Exchange (NEPSE). Sanima Securities Limited is wholly 
owned subsidiary of Sanima Bank Limited. 

1.2 Subsidiary/Group 

Subsidiaries are investees that are controlled by the company. Control is achieved when 
the company is exposed, or has rights, to variable returns from its involvement with the 
investe J and has the ability to affect the returns of those investees through its power over 
the investee. 

The Company does not have any subsidiary companies but it is under the group of 
Sanima Bank Limited being its 100% subsidiary. 

1.3 Principal activities of the company 

The principal activities of Sanima Securities Limited are to provide brokerage services to 
its customers. 

2. Basis of Preparation 

2.1 Statement of Compliance 

The Financial Statements of Sanima Securities for the year ended 16 July 2026 
comprising of a Statement of Financial Position, Statement of Profit or Loss and Other 
Comprehensive Income, Statement of Changes in Equity, Statement of Cash Flows and 
Significant Accounting Policies and Other Explanatory Notes to the Financial Statements, 
have been prepared in accordance with Nepal Financial Reporting Standards (hereafter 
referred to as NFRS), as published by the Accounting Standards Board (ASB) Nepal and 
pronounced by The Institute of Chartered Accountants of Nepal (I CAN) and in compliance 
with the requirement of the relevant applicable laws and regulations. 

2.2 Reporting Period and approval of financial statements 

The Company has prepared the financial statements in accordance with NFRS depicting 
financial performance for FY 2025/26 and financial position of 16 July, 2026. 

The Board of Directors of the Company has authorized the financial statement vide its 
resolution dated 21 August, 2026 and recommended for its approval by the Annual 
General Meeting of the shareholders. 

2.3 Use of Estimates, Assumptions and Judgements 

The preparation of Financial Statements in conformity with Nepal Financial Reporting 
Standards requires the management to make judgments, estimates and assumptions that 
affect the application of accounting policies and the reported amounts of assets, liabilities, 
income and expenses. Actual results may differ due to these estimates. Estimates and \Y 
underlying assumptions are reviewed on an ongoing basis. Revision to accounting 
estimates is recognized in the period in which the estimates are revised and in any future . .:·) 

periods affected. #. ~ __;/ 
~~- · sY ~.. Page[l 
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Sanima Securities Limited 

Significant Accounting Policies and Other Explanatory Notes 
For the period from 17 July 2025 to 16 July 2026 

(corresponding to Shrawan 1, 2082 to Ashad 32, 2083) 

The Company applies estimates in preparing and presenting the financial statements and 
such estimates and underlying assumptions are reviewed periodically. The revision to 
accounting estimates is recognized in the period in which the estimates are revised and 
are applied prospectively. Disclosures of the accounting estimates have been included in 
the relevant sections of the notes wherever the estimates have been applied along with 
the nature and effect of changes of accounting estimates, if any. 

2.4 Going Concern 

The Board of Directors has made an assessment of the Company's ability to continue as 
a going concern and is satisfied that it has the resources to continue its business for the 
foreseeable future. Furthermore, the Board is not aware of any material uncertainties that 
may cast significant doubt upon the company's ability to continue as a going concern and 
they do not intend either to liquidate or to cease operations of it. Therefore, the financial 
statements continue to be prepared on the going concern basis 

2.5 Fair Value of Financial Instruments 

Where the fair value of financial assets and financial liabilities recorded in the statement 
of financial position can be derived from active markets, they are derived from observable 
market data. However, if this is not available, judgment is required to establish fair values. 
The valuation of financial instruments is described in more detail in the Notes. 

2.6 Changes in Accounting Policies 

The accounting policies adopted have been consistently applied during the period. 

2.7 Functional and Presentation Currency 

The financial statements of the Company are presented in Nepalese Rupees (NPR), 
which is the currency of the primary economic environment in which the company 
operates. Financial information is presented in Nepalese Rupees. There was no change 
in the presentation and functional currency during the period under review. The figures 
are rounded to the nearest integer, except otherwise indicated. 

2.8 Responsibility for Financial Statements 

The board of directors of the Company is responsible for the preparation of financial 
statements of the company which reflects a true and fair view of the financial position and 
performance of the company. The board is of the view that the financial statements in its 
entirety have been prepared in conformity with the prevailing financial reporting standards, 
regulations of SEBON, and the requirements of the Companies Act, 2006. 

2.9 Presentation of Financial Statements 

The financial statements have been presented as per NAS 01 (Presentation of Financial 
Statements). 

2.10 Comparative Information 

Comparative information is provided in narrative and descriptive nature, if it is relevant to 
understand the current period's financial statement and reclassified whenever necessary 
to conform to the current year presentation. 

3. Summary of Significant Accounting Policies 

The principal accounting policies applied by the Company in the preparation of these 
financial statements are presented below. These policies have bee?co istently applied 
for the period presented unless stated otherwise. ~ \ 

~~u-< l / ' ~ . ~~ ... $ ·· p Pagel2 
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Sanima Securities Limited 

Significant Accounting Policies and Other Explanatory Notes 
For the period from 17 July 2025 to 16 July 2026 

(corresponding to Shrawan 1, 2082 to Ashad 32, 2083) 

3.1 Cash & Cash Equivalent 

Cash and Cash Equivalents include cash in hand, balances with banks and money at call 
and at short notice. Cash equivalents are short-term, highly liquid investments that are 
readily convertible to known amounts of cash and which are subject to an insignificant risk 
of changes in value. These are used by the company in the management of short-term 
commitments. 

3.2 Financial Assets and Financial Liabilities 

a. Recognition 

The Company initially recognizes a financial asset or a financial liability in its statement of 
financial position when, and only when, it becomes a party to the contractual provisions of 
the instrument. The company initially recognizes loans and advances; deposits and debt 
securities/ subordinated liabilities issued on the date that they are originated which is the 
date that the company becomes party to the contractual provisions of the instruments. 
Investments in equity instruments, bonds, debenture, Government securities or deposit 
auctions, and outright purchases are recognized on trade date at which the company 
commits to purchase/ acquire the financial assets. Regular way purchase and sale of 
financial assets are recognized on the trade date at which the company commits to 
purchase or sell the asset. 

b. Classification 

I. Financial Assets 

All financial instruments are measured initially at their fair value plus transaction costs 
that are directly attributable to the acquisition or issue of such financial instruments 
except in the case of such financial assets and liabilities at fair value through profit or 
loss, as per the Nepal Accounting Standard - NFRS 9 (Financial Instruments: 
Recognition and Measurement). Transaction costs in relation to financial assets and 
financial liabilities at fair value through profit or loss are dealt with in the Statement of 
Profit or Loss. 

At inception, a financial asset is classified into one of the following: 

i. Financial Assets measured at amortized cost: The company classifies a 
financial asset measured at amortized cost if both of the following conditions are 
met: 

ii. 

• The asset is held within a business model whose objective is to hold assets 
in order to collect contractual cash flows, and 

• The contractual terms of the financial asset give rise on specified dates to 
cash flows that are solely payments of principal and interest on the principal 
amount outstanding. 

Financial assets measured at fair value: Financial assets other than those 
measured at amortized cost are measured at fair value. Financial assets 
measured at fair value are further classified into two categories below: 

• Financial assets at fair value through profit or loss. 

• Financial assets at fair value through other comprehensive income 

Financial assets at fair value through profit or loss. 

11~' ~ 
(}) ~ 
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Sanima Securities Limited 

Significant Accounting Policies and Other Explanatory Notes 
For the period from 17 July 2025 to 16 July 2026 

(corresponding to Shrawan 1, 2082 to Ashad 32, 2083) 

Financial assets are classified as fair value through profit or loss (FVTPL) if they are 
held for trading or are designated at fair value through profit or loss. Upon initial 
recognition, transaction costs directly attributable to the acquisition are recognized in 
profit or loss as incurred. Such assets are subsequently measured at fair value and 
changes in fair value are recognized in the statement of profit or loss. 

Financial assets at fair value through other comprehensive income 

Investment in an equity instrument that is not held for trading and at the initial 
recognition, the company makes an irrevocable election that the subsequent changes 
in fair value of the instrument is to be recognized in other comprehensive income are 
classified as financial assets at fair value through other comprehensive income. Such 
assets are subsequently measured at fair value and changes in fair value are 
recognized in other comprehensive income. 

II. Financial Liabilities 

At the inception, Sanima Securities determines the classification of its financial 
liabilities. Accordingly, financial liabilities are classified as: 

i. Financial liabilities at fair value through profit or loss 

ii. Financial liabilities at amortized cost 

i. Financial Liabilities at Fair Value through Profit or Loss 

Financial Liabilities at fair value through profit or loss include financial liabilities held for 
trading and financial liabilities designated upon initial recognition as fair value through 
profit or loss. Subsequent to initial recognition, financial liabilities at fair value through 
profit or loss are measured at fair value and changes therein are recognized in profit or 
loss. 

if. Financial Liabilities at Amortized Cost 

All financial liabilities that are not classified as fair value through profit or loss are 
classified as financial liabilities at amortized cost. After initial recognition, such financial 
liabilities are subsequently measured at amortized cost using the effective interest rate 
method. Amortization is included in 'Interest Expenses' in the statement of profit or loss. 
Gains and losses are recognized in the statement of profit or loss when the liabilities 
are derecognized. 

c. Measurement 

Initial measurement 

A financial asset or financial liability is measured initially at fair value plus or minus, for 
an item not at fair value through profit or loss, transaction costs that are directly 
attr:butable to its acquisition or issue. Transaction costs in relation to financial assets 
and liabilities at fair value through profit or loss are recognized in the statement of profit 
or loss. 

Subsequent Measurement 

i. Financial assets measured at amortized cost 

Financial assets in this category are measured initially at fair value plus transaction 
costs and subsequently amortized using the effective interest rate method, less 

impair7\"!:;s~s ~any. The amortizati:n i~d in "lnteres~ome~~~et~: 
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Sanima Securities Limited 

Significant Accounting Policies and Other Explanatory Notes 
For the period from 17 July 2025 to 16 July 2026 

(corresponding to Shrawan 1, 2082 to Ashad 32, 2083) 

statement of profit or loss. The losses arising from the impairment of such investments 
are recognized in the statement of profit or loss. The amortized cost of a financial asset 
or liability is the amount at which the financial asset or liability is measured at initial 
recognition, minus principal repayments, plus or minus the cumulative amortization 
using the effective interest method of any difference between the initial amount 
recognized and the maturity amount, minus any reduction for impairment. 

ii. Financial liabilities measured at amortized cost 

Financial liabilities in this category are measured initially at fair value less transaction 
costs and subsequently amortized using the effective interest rate method. The 
amortization is included in 'Interest expenses' in the statement of profit or loss . The 
Amortized cost of a financial asset or liability is the amount at which the financial asset 
or liability is measured at initial recognition, minus principal repayments, plus or minus 
the cumulative amortization using the effective interest method of any difference 
between the initial amount recognized and the maturity amount, minus any reduction 
for impairment. 

iii. Financial assets measured at fair value 

Financial assets classified at fair value are subsequently measured at fair value. The 
subsequent changes in the fair value of financial assets at fair value through profit or 
loss are recognized in the statement of profit or loss whereas financial assets at fair 
value through other comprehensive income are recognized in other comprehensive 
income. 

d. De-recognition 

De-recognition of Financial Assets 

The company derecognizes a financial asset when the contractual rights to the cash 
flows from the financial asset expire, or it transfers the rights to receive the contractual 
cash flows in a transaction in which substantially all the risks and rewards of ownership 
of the financial asset are transferred or in which the company neither transfers nor 
retains substantially all the risks and rewards of ownership and it does not retain 
control of the financial asset. 

Any interest in such transferred financial assets that qualify for de-recognition that is 
created or retained by the company is recognized as a separate asset or liability. On 
de-recognition of a financial asset, the difference between the carrying amount of the 
asset (or the carrying amount allocated to the portion of the asset transferred), and the 
sum of: 

• The consideration received (including any new asset obtained less any new 
liability assumed) and 

• Any cumulative gain or loss that had been recognized in other comprehensive 
income is recognized in profit or loss. 

In transactions in which the Company neither retains nor transfers substantially all the 
risks and rewards of ownership of a financial asset and it retains control over the asset, 
the company continues to recognize the asset to the extent of its continuing 
involvement, determined by the extent to which it is exposed to changes in the value 
of the transferred asset. 

De-recognition of Financial Liabilities [\ . 

A financial liability is derecognized when the obligation under the liability is discharged \Y 
or canc~~d or e~pired. Where an existing financial liability is replaced by another from 
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the same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as a de-recognition 
of the original liability and the recognition of a new liability. The difference between the 
carrying value of the original financial liability and the consideration paid is recognized 
in the statement of profit or loss. 

e. Determination of Fair Value 

Fair value is the amount for which an asset could be exchanged, or liability be settled, 
between knowledgeable, willing parties in an arm's length transaction on the 
measurement date. The fair value of a liability reflects its non-performance risk. The 
fair values are determined according to the following hierarchy: 

Level 1: Fair value measurements are those derived from unadjusted quoted prices 
in active markets for identical assets or liabilities. 

Level 2: Valuations are those with quoted prices for similar instruments in active 
markets or quoted prices for identical or similar instruments in inactive markets and 
financial instruments valued using models where all significant inputs are observable. 

Level 3: Portfolios are those where at least one input, which could have a significant 
effect on the instrument's valuation, is not based on observable market data. 

When available, the Company measures the fair value of an instrument using quoted 
prices in an active market for that instrument. A market is regarded as active if quoted 
prices are readily and regularly available and represent actual and regularly occurring 
market transactions on an arm's length basis. 

f. If a market for a financial instrument is not active, the company establishes fair value 
using a valuation technique. Valuation techniques include using recent arm's length 
transactions between knowledgeable, willing parties (if available), reference to the 
current fair value of other instruments that are substantially the same, and discounted 
cash flow analyses. The best evidence of the fair value of a financial instrument at 
initial recognition is the transaction price - i.e. the fair value of the consideration given 
or received. However, in some cases, the fair value of a financial instrument on initial 
recognition may be different from its transaction price. If such fair value is evidenced 
by comparison with other observable current market transactions in the same 
instrument (without modification) or based on a valuation technique whose variables 
include only data from observable markets, then the difference is recognized in profit 
or loss on initial recognition of the instrument. In other cases, the difference is not 
recognized in profit or loss immediately but is recognized over the life of the instrument 
on an appropriate basis or when the instrument is redeemed, transferred or sold, or 
the fair value becomes observable. All unquoted equity investments are recorded at 
cost, considering the non-trading of promoter shares up to the date of the statement 
of financial position, the market price of such shares could not be ascertained with 
certainty. Hence, these investments are recognized at cost net of impairment, if any 
offsetting. 

Financial assets and liabilities are offset and the net amount presented in the 
statement of financial position when, and only when, the group has a legal right to set 
off the amounts and it intends either to settle them on a net basis or to realize the asset 
and settle the liability simultaneously. Income and expenses are presented on a net 
basis only when permitted under NFRS, or for gains and losses arising from a group ~ ~ 
of sim/11tran~a,~tions such as in the Group's trading activity. _Ji) ~Y , - "~/ 

Sani~Secur~~ ~ ~ 0 ;~
6 

~ 



g. Impairment 
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(corresponding to Shrawan 1, 2082 to Ashad 32, 2083) 

At each reporting date, the company assesses whether there is any indication that an 
asset may have been impaired. If such an indication exists, the recoverable amount is 
determined. A financial asset or a group of financial assets is impaired and impairment 
losses are incurred if, and only if, there is objective evidence of impairment as a result 
of one or more events occurring after the initial recognition of the asset (a loss event), 
and that loss event (or events) has an impact on the estimated future cash flows of the 
financial asset or group of financial assets that can be reliably estimated. 

The Company considers the following factors in assessing objective evidence of 
impairment: 

• Whether the counterparty is in default of principal or interest payments. 

• When a counterparty files for bankruptcy and this would avoid or delay 
discharge of its obligation. 

• Where the company initiates legal recourse of recovery in respect of a credit 
obligation of the counterpart. 

• Where the company consents to a restructuring of the obligation, resulting in a 
diminished financial obligation, demonstrated by material forgiveness of debt or 
postponement of scheduled payments. 

• Where there is observable data indicating that there is a measurable decrease 
in the estimated future cash flows of a group of financial assets, although the 
decrease cannot yet be identified with specific individual financial assets. 

The company considers evidence of impairment for held-to-maturity investment 
securities at both a specific asset and collective level. All individually significant held-to­
maturity investment securities are assessed for specific impairment. Those found not to 
be specifically impaired are then collectively assessed for any impairment that has been 
incurred but not yet identified. 

Held-to-maturity investment securities that are not individually significant are collectively 
assessed for impairment by grouping held-to-maturity investment securities with similar 
risk characteristics. Impairment test is done on an annual basis for trade receivables 
and other financial assets based on the internal and external indications observed . 

Impairment losses on assets measured at amortized cost 

Financial assets carried at amortized cost (such as amounts due from Banks as well 
as held-to-maturity investments are impaired, and impairment losses are recognized , 
only if there is objective evidence as a result of one or more events that occurred after 
the initial recognition of the asset. The amount of the loss is measured as the difference 
between the asset's carrying amount and the deemed recoverable value of the asset. 

3.3 Risk Management 

A. Credit Risk 

Credit risk is the probability of loss of principle and reward associated with it due to the 
failure of counterparty to meet its contractual obligations to pay the company in 
accordance with agreed terms. The Credit Risk Monitoring and Reporting Framework/ 
have been prepared in order to mitigate/minimize the credit risk of the company through A 
appropz~e ~~nit:Grring and reporting framewo: e::::..within ~an;age 
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Credit Risk Management is ultimately the responsibility of the Board of Directors, hence 
Overall strategy as well as significant policies has to be reviewed by the board regularly. 
Further, Senior Management is responsible for implementing the company's credit risk 
management strategies and policies and ensuring that procedures are put in place to 
manage and control credit risk and the quality of the investment portfolio in accordance 
with these policies. 

B. Market Risk 

Market risk is the risk that the fair value or future cash flows of a financial instrument 
will fluctuate because of changes in market prices. Market risk comprises three types 
of risk: foreign exchange rates (currency risk), market interest rates (interest rate risk) 
and market prices (price risk). 

i. Currency Risk: 

Foreign exchange risk is the potential for the company to experience volatility in the 
value of its assets, liabilities and solvency and to suffer actual financial losses as a 
result of changes in value between the currencies of its assets and liabilities and its 
reporting currency. 

The company does not have any receivables/payables in foreign currency as at the 
balance sheet date. 

ii. Interest Rate Risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial 
instrument will fluctuate because of changes in market interest rates. 

The major interest rate risk that the company is exposed to is the discount rate for 
determining the present value of its future cash flows. This discount rate, often derived 
from prevailing market interest rates, plays a crucial role in assessing the current worth 
of the company's projected income and cash inflows. Fluctuations in market interest 
rates can significantly impact this discount rate, thereby influencing the valuation of the 
Company's financial instruments and potentially leading to variations in the fair value 
of its investments, loans, and other interest-sensitive assets. 

iii. Equity Price Risk 

Equity price risk is the risk that the fair value or future cash flows of a financial 
instrument will fluctuate because of changes in equity prices (other than those arising 
from interest rate risk or currency risk), whether those changes are caused by factors 
specific to the individual financial instrument or its issuer, or by factors affecting all 
similar financial instruments traded in the market. 

The Company's equity price risk exposure relates to financial investment held at 
FVTPL, whose values fluctuate as a result of changes in market prices. 

C. Liquidity Risk 

The Company recognizes Market Risk as the possibility for loss of earnings or 
economic value to the company caused due to adverse changes in the market level of 
interest rates or prices of securities (equity), foreign exchange rates and commodity 
price fluctuation, as well as the volatilities, of those prices. While Liquidity risk is the 
chances of failure of the company to meet obligations as they become due. Effective 
liquidity risk management helps ensure the company's ability to meet its obligations as 
they fall due without adversely affecting the company's financial co~d reduces 
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Liquidity risk is defined as the risk that the company will encounter difficulty in meeting 
obligations associated with financial liabilities that are settled by delivering cash or 
another financial asset. Liquidity risk arises because of the possibility that the company 
might be unable to meet its payment obligations when they fall due as a result of 
mismatches in the timing of the cash flows under both normal and stress 
circumstances. Such scenarios could occur when funding needed for illiquid asset 
positions is not available to the company on acceptable terms. To limit this risk, 
management has arranged for diversified funding sources in addition to its core sources 
of fund and adopted a policy of managing assets with liquidity in mind and monitoring 
future cash flows and liquidity. 

D. Operational Risk 

Operational Risk is defined as the risk of potential loss resulting from inadequate or 
failed internal processes, people and systems or from the impact of external events, 
including legal risks for the company. Operational Risk is pervasive across all the 
functions of the company and is influenced by all resources, including human resource, 
systems and procedural designs, deployed by the company to carry out those functions. 
Operational Risk can be caused by both internal and external sources such as fraud , 
business interruptions, system failures, damage to physical infrastructure, failure in 
execution and service delivery, inherent risks in products, customers , inadequacy in 
procedures or flawed process designs, and business practices. The risk can occur in 
any business function or the business supporting functions. 

The company is committed to be governed with a strong culture of risk management 
and ethical business practices and therefore to averse it from potentially damaging 
operational risk events and is in a sound position to deal effectively with those events 
that do occur. The actions of the board and senior management, and policies, 
processes and systems provide the foundation for a sound risk management culture. 

3.4 Property, Plant and Equipment 

Recognition 

Property, plant and equipment are tangible items that are held for use in the production 
or supply of services, for rental to others, or for administrative purposes and are 
expected to be used during more than one period. Sanima Securities appl ies the 
requi rements of the Nepal Financial Reporting Standard - NAS 16 (Property, Plant and 
Equipment) in accounting for these assets. Property, plant and equipment are 
recognized if it is probable that future economic benefits associated with the asset will 
flow to the entity and the cost of the asset can be measured reliably measured. 

Measurement 

An item of property, plant and equipment that qualifies for recognition as an asset is 
initially measured at its cost. Cost includes expenditure that is directly attributable to 
the acquisition of the asset and cost incurred subsequently to add to, replace part of 
an item of property, plant and equipment. The cost of self-constructed assets includes 
the cost of materials and direct labor, any other costs directly attributable to bringing 
the asset to a working condition for its intended use and the costs of dismantling and 
removing the items and restoring the site on which they are located. Purchased 
software that is integral to the functionality of the related equipment is capitalized as 
part of computer equipment. When parts of an item of property or equipment have 
different useful lives, they are accounted for as separate items (major components) of 
property, plant and equipment. ~ (\/ 
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Property, plant and equipment are stated at cost excluding the costs of day-to-day 
servicing, less accumulated depreciation and accumulated impairment in value. Such 
cost includes the cost of replacing part of the equipment when that cost is incurred, if 
the recognition criteria are met. 

Subsequent Cost 

The subsequent cost of replacing a component of an item of property, plant and 
equipment is recognized in the carrying amount of the item, if it is probable that the 
future economic benefits embodied within that part will flow to the company and it can 
be reliably measured. The cost of day-to-day servicing of property, plant and equipment 
is charged to the statement of profit or loss as incurred. 

Revaluation Model 

Sanima Securities has not applied the revaluation model to any assets. 

Depreciation 

Depreciation is calculated by using the written down value method on the cost of the 
Property, Plant & Equipment other than leasehold properties. Depreciation on leasehold 
properties is calculated by using the straight-line method on the cost or valuation of the 
property. The useful life of the class of assets is given below. The rate of depreciation is 
computed based on the expected useful life of the assets. 

The useful life of Property, Plant and Equipment is categorized as stated below: 

Particulars Expected Useful Life 

Computer & Computer Accessories 4 years 

Office Equipment 4 years 

Furniture & Fixtures 4 years 

Leasehold Improvements 10 years 

Vehicle 7 Years 

Assets with a unit value of NPR 10,000 or less are expensed-off during the year of 
purchase irrespective of its useful life. 

Changes in Estimates 

The asset's methods of depreciation are reviewed and adjusted if appropriate, at each 
financial year end. 

Capital Work in Progress (CWIP) 

These are expenses of capital nature directly incurred in the construction of buildings, 
major plant and machinery and system development, awaiting capitalization. Capital work­
in-progress would be transferred to the relevant asset when it is available for use, i.e. 
when it is in the location and condition necessary for it to be capable of operating in the 
manner intended by management. Capital work-in-progress is stated at cost less any 
accumulated impairment losses. Currently, the Company does not have any CWIP. 
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3.5 Intangible Assets 

Recognition 

Sanima Securities Limited 

Significant Accounting Policies and Other Explanatory Notes 
For the period from 17 July 2025 to 16 July 2026 

(corresponding to Shrawan 1, 2082 to Ashad 32, 2083) 

An intangible asset is an identifiable non-monetary asset without physical substance, held 
for use in the production or supply of goods or services, for rental to others, or for 
administrative purposes. An intangible asset is recognized if it is probable that the future 
economic benefits that are attributable to the asset will flow to the entity and the cost of 
the asset can be measured reliably. An intangible asset is initially measured at cost. 
Expenditure incurred on an intangible item that was initially recognized as an expense in 
prior period Financial Statements are not recognized as part of the cost of an intangible 
asset at a later date. 

License 

The company has a license to operate as a stockbroker, which was obtained through a 
one-time payment to the regulatory authority. This license grants the right to conduct 
brokerage activities indefinitely, as long as the company continues its business operations 
and complies with regulatory requirements. The license is recognized as an intangible 
asset. Since the license does not have a finite useful life, it is not amortized . However, it 
is subject to an annual impairment test if there are indicators of impairment. 

Software 

Cost of purchased licenses and all computer software costs incurred, licensed for use by 
the Securities, which is not integrally related to the associated hardware, which can be 
clearly identified, reliably measured, and it's probable that they will lead to future economic 
benefits, are included in the Statement of Financial Position under the category 'Intangible 
Assets' and carried at cost less accumulated amortization and any accumulated 
impairment losses. 

Subsequent Expenditure 

Expenditure incurred on software is capitalized only when it is probable that this 
expenditure will enable the asset to generate future economic benefits in excess of its 
originally assessed standard of performance and this expenditure can be measured and 
attributed to the asset reliably. All other expenditure is expensed as incurred. 

Amortization of Intangible Assets 

Intangible Assets are amortized on a straight-line basis in the Statement of Profit or Loss 
from the date when the asset is available for use, over the best of its useful economic life 
based on a pattern in which the asset's economic benefits are consumed by the bank. 
Amortization methods, useful lives, residual values are reviewed at each financial year 
end and adjusted if appropriate. The Bank assumes that there is no residual value for its 
intangible assets. 

Acquired computer software licenses are capital ized on the basis of cost incurred to 
acquire and bring to use the specific software and are amortized over their useful life 
estimated as 5 years from the next month of the date of acquisition or over the period of 
the license, whichever is less. ~ 

Derecognition of Intangible Assets ~ 
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The carrying amount of an item of intangible asset is derecognized on disposal or when 
no future economic benefits are expected from its use. The gain or loss arising on de 
recognition of an item of intangible assets is included in the Statement of Profit or Loss 
when the item is derecognized. 

Borrowing Costs 

Borrowing costs directly attributable to the acquisition, construction or production of an 
asset that necessarily takes a substantial period of time to get ready for its intended use 
or sale are capitalized as part of the cost of an asset. All other borrowing costs are 
expensed in the period in which they occur. Borrowing costs consist of interest and other 
costs that the company incurs in connection with the borrowing of funds. 

De-recognition 

The carrying amount of an item of property, plant and equipment is derecognized on 
disposal or when no future economic benefits are expected from its use. The gain or loss 
arising from de-recognition of an item of property, plant and equipment is included in the 
Statement of Profit or Loss when the item is derecognized. When replacement costs are 
recognized in the carrying amount of an item of property, plant and equipment, the 
remaining carrying amount of the replaced part is derecognized. Major inspection costs 
are capitalized. At each such capitalization, the remaining carrying amount of the previous 
cost of inspections is derecognized. 

3.6 Leases 

The determination of whether an arrangement is (or contains) a lease is based on the 
substance of the arrangement at the inception of the contract. A contract is, or contains, 
a lease if the contract conveys the right to control the use of an identified asset for a period 
in exchange for consideration. 

The Company as a lessee 

At the commencement date, the Company shall recognize a right to use (ROU) asset at 
cost and a lease liability at the present values of the lease payments that are not paid at 
that date. The lease payment shall be discounted using the interest rate implicit in the 
lease, if that rate can be readily determined. If that rate cannot be readily determined, the 
company shall use its incremental borrowing rate. 

After the commencement date, the company shall measure the right to use the asset 
applying a cost model or measurement model. To apply a cost model, the company shall 
measure the right of use asset at cost less any depreciation and any accumulated 
impairment losses adjusted for remeasurement of lease liability as mentioned below. 

After the commencement date, the company shall measure the lease liability by 

(a) Increasing the carrying amount to reflect interest on the lease liability; 

(b) Reducing the carrying amount to reflect the lease payments made; and 

(c) Re-measuring the carrying amount to reflect any reassessment or lease modifications 
to reflect revised in-substance fixed lease payments. 

The arrangement is, or contains, a lease if fulfillment of the arrangement is dependent on 
the us~f

1
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or assets, even if that right is not explicitly specified in an arrangement. A lease is classified 
at the inception date as a finance lease or an operating lease. 

The Company has recognized right-of-use assets in accordance with NFRS 16, Leases. 
The right-of-use assets are subsequently measured using the cost model and depreciated 
over the lease term. Depreciation expense of NPR 908,235.15 has been recognized under 
'Depreciation and Amortization', while finance cost on lease liability of NPR 834,131.45 
has been recognized under 'Interest Expenses'. 

The lease liability is initially measured at the present value of future lease payments using 
the lessee's incremental borrowing rate and is subsequently measured by increasing the 
carrying amount for finance cost and reducing it by lease payments made. 

During the year, an error was identified in the previous year's lease liability and 
corresponding right-of-use asset calculation. Accordingly, the revised opening balances 
have been adjusted in the current year through retained earnings. The adjustment resulted 
in a net increase in retained earnings of NPR 91 ,609.11. The corresponding adjustments 
to the right-of-use asset and accumulated depreciation have been reflected in the Property 
and Equipment schedule. 

The movement in right-of-use assets is as follows: 

Particulars Amount 
Right-of-use assets- opening cost 8,930,979.02 
Add: Additions during the y_ear -
Less: Adjustments -
Right-of-use assets- closing cost 8,930,979.02 
Accumulated depreciation- openinq 605,490.10 
Add: Depreciation for the year 908,235.15 
Accumulated depreciation- closinq 1,513,725.25 
Net carrying amount of right-of-use assets 7,417,253.77 

The movement in lease liabilities is as follows: 

Particulars Amount 
Lease liability - openinq 8,605,711.81 
Add: Finance cost 834,131.45 
Less: Lease payments (1 ,200,000) 
lease liability- closing 8,239,843.26 

The prior-period adjustment comprises a decrease in lease liability of NPR 131,583.19, a 
decrease in the right-of-use asset cost of NPR 32,016.98 and an increase in accumulated 
depreciation of NPR 7,957.1 0, resulting in a net increase in retained earnings of NPR 
91 ,609.11. 

3.7 Income Tax 

As per Nepal Accounting Standard - NAS 12 (Income Taxes) tax expense is the aggregate 
amount included in the determination of profit or loss for the period in respect of current 
and deferred taxation. Income Tax expense is recognized in the statement of Profit or 
Loss, except to• ~he extent it relates to items recognized directly in; or other 
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comprehensive income in which case it is recognized in equity or in other comprehensive 
income respectively. 

Current Tax Asset 

Current tax assets and liabilities consist of amounts expected to be recovered from or paid 
to the Inland Revenue Department in respect of the current year, using the tax rates and 
tax laws enacted or substantively enacted on the reporting date and any adjustment to tax 
payable in respect of prior years. 

Deferred Tax Asset 

Deferred tax is provided on temporary differences at the reporting date between the tax 
bases of assets and liabilities and their carrying amounts for financial reporting purposes. 

Deferred tax assets are recognized for all deductible temporary differences, carried 
forward unused tax credits and unused tax losses (if any), to the extent that it is probable 
that the taxable profit will be available against which the deductible temporary differences, 
carried forward unused tax credits and unused tax losses can be utilized: 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 
to the extent that it is probable that sufficient profit will be available to allow the deferred 
tax asset to be utilized. Unrecognized deferred tax assets are reassessed at each 
reporting date and are recognized to the extent that it has become probable that future 
taxable profit will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply 
in the year when the asset is realized or the liability is settled, based on tax rates (and tax 
laws) that have been enacted or substantively enacted at the reporting date. 

Current and deferred tax assets and liabilities are offset only to the extent that they relate 
to income taxes imposed by the same taxation authority. 

3.8 Revenue Recognition 

Revenue is the gross inflow of economic benefits during the period arising from the course 
of the ordinary activities of an entity when those inflows result in increases in equity, other 
than increases relating to contributions from equity participants. Revenue is recognized to 
the extent that it is probable that the economic benefits will flow to the company and the 
revenue can be reliably measured. The following specific recognition criteria must also be 
met before revenue is recognized. 

Brokerage Income 

Brokerage income is recorded on the trade date being accrual basis. 

Interest Income 

For all financial assets measured at amortized cost, interest bearing financial assets 
classified as Fair value through profit and loss, interest income is recorded using the rate 
that closely approximates the effective interest rate (EIR) because the company considers 
that the cost of exact calculation of effective interest rate method exceeds the benefit that 
would be derived from such compliance. EIR is the rate that exactly discounts estimated 
future cash payments or receipts through the expected life of the financial instrument or a 
shorter period, where appropriate, to the net carrying amount of the finan~asset or 
financialliability. ~ 
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Dividend incomes are recognized when the right to receive such dividends is established. 
Usually, this is the ex-dividend date for equity securities. Dividends are presented in net 
trading income, net income from other financial instruments at fair value through profit or 
loss or other revenue based on the underlying classification of the equity investment. 

Net Income from other financial instruments at fair value through Profit or Loss 

Trading assets such as equity shares and mutual funds are recognized at fair value 
through profit or loss. No other financial instrument is designated at fair value through 
profit or loss. Contractual interest income and expense on financial instruments held at 
fair value through profit or loss is recognized within net interest income. 

Other Income 

Other incomes are recognized when it is probable that consideration associated with the 
transaction will flow to the company and the amount of revenue can be measured reliably. 

3.9 Share capital & Reserves 

Share capital and reserves are different classes of equity claims. Equity claims are claims 
on the residual interest in the assets of the entity after deducting all its liabilities. Changes 
in equity during the reporting period comprise income and expenses recognized in the 
statement of financial performance; plus, contributions from holders of equity claims, 
minus distributions to holders of equity claims. 

3.10 Earnings per share including diluted earning 

The company presents basic and diluted Earnings per share (EPS) data for its ordinary 
shares. Basic EPS is calculated by dividing the profit and loss attributable to ordinary 
equity holders of the company by the weighted average number of ordinary shares 
outstanding during the period. Diluted EPS is determined by adjusting both the profit and 
loss attributable to the ordinary equity holders and the weighted average number of 
ordinary shares outstanding, for the effects of all dilutive potential ordinary shares, if any. 
Earnings per share is calculated and presented in the face of the statement of profit and 
loss. 

3.11 Expenses 

a. Service Charges 

The fee paid is primarily for the provision of ongoing services, including system and 
network infrastructure necessary for running and performing various operations for the 
trade management system. This includes database hosting, as well as support and 
maintenance services provided by various software vendors. 

b. Transaction cost 

The fee is paid to regulatory authorities, mainly to the Securities and Exchange Board 
of Nepal (SEBON) and the National Stock Exchange (NEPSE), to execute transactions 
for trading (buying and selling) 

c. Interest Expense 

For all financial liabilities measured at amortized cost, interest expense is recognized 
using the EIR. EIR is the rate that exactly discounts estimated future cash payments 
through the expected life of the financial liabilities or a shorter period, where 1\ . 
appr;rate, to :he net carrying amount of the financial liability. ~ \ V .JI 
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Sanima Securities Limited 

Significant Accounting Policies and Other Explanatory Notes 
For the period from 17 July 2025 to 16 July 2026 

(corresponding to Shrawan 1, 2082 to Ashad 32, 2083) 

d. Employee Benefit Expenses 

Employee benefits include: 

• Short-term employee benefits such as the following, if expected to be settled 
wholly before twelve months after the end of the annual reporting period in which 
the employees render the related services: 

i. Wages, salaries and provident fund contributions; 
ii. Paid annual leave and paid sick leave; 
iii. Profit sharing and bonuses, and 
iv. Non-monetary benefits (such as medical care, housing, cars and free or 

subsidized goods or services) for employees; 

Short-term employee benefits are measured on an undiscounted basis and are 
expensed as the related service is provided . A liability is recognized for the amount 
expected to be paid under short-term cash bonuses or profit-sharing plans if the 
company has the present legal or constructive obligation to pay this amount as a result 
of past service provided by the employee and the obligation can be estimated reliably. 

• Post-employment benefits, such as the following: 
i. Retirement benefits (eg: pensions, lump sum payments on retirement) ; and 
ii. Other post-employment benefits such as post-employment life insurance 

and post-employment medical care; 
• Other long-term employee benefits and 
• Termination benefits 

Post employment benefits are as follows: 

Defined Contribution Plans 

A defined contribution plan is a post-employment benefit plan under which the company 
pays fixed contributions into a separate entity (a fund) and will have no legal or 
constructive obligation to pay further contributions if the fund does not hold sufficient 
assets to pay all employee benefits relating to employee services in the current and prior 
periods, as defined in Nepal Accounting Standards- NAS 19 (Employee Benefits). 

The contribution payable by the employer to a defined contribution plan in proportion to 
the services rendered to the company by the employees and is recorded as an expense 
under 'Personnel expense' as and when they become due. Unpaid contribution is 
recorded as a liability under 'Other Liabilities'. 

The Company contributed 1 0% of the basic salary of each employee to the Employees' 
Provident Fund and 8.33% for gratuity. The above expenses are identified as contributions 
to 'Defined Contribution Plans' as defined in Nepal Accounting Standards - NAS 19 
(Employee Benefits). 

Defined Benefit Plans 

A defined benefit plan is a post-employment benefit plan other than a defined contribution f'v-
plan. The company has not provided any defined benefit plans to its employees. l ' j 

ilr~.... a .( • \ ~ ~ 
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Sanima Securities Limited 

Significant Accounting Policies and Other Explanatory Notes 
For the period from 17 July 2025 to 16 July 2026 

(corresponding to Shrawan 1, 2082 to Ashad 32, 2083) 

8.33% of basic salary is deposited each month towards gratuity as per the requirements 
of the Labour Act, 207 4 which constitutes a defined contribution plan in accordance with 
NAS 19-Employee Benefits. 

Unutilized accumulated leave 

The Company has created a provision for unutilized accumulated leave based on the 
latest basic salary of all employees. 

e. Other Expenses 

Other Expenses have been recognized in the statement of profit or loss as they are 
incurred in the period to which they relate. All expenditure incurred in the operation of the 
business and in maintaining the capital assets in a state of efficiency has been charged to 
revenue in arriving at the profit for the year. Provisions in respect of other expenses are 
recognized when there is a present obligation (legal or constructive) as a result of a past 
event, it is probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation and a reliable estimate can be made of the amount of the 
obligation. 

3.12 Contingent Liabilities and Commitments 

As at FY 2082-83, the Company has no pending litigations or other commitments. 
However, the Company has the following contingent liability in respect of bank guarantees 
outstand ing as at the reporting date: 

Original BG No. Bank Name Original Extended Amount 
Date of BG Expiry Date of 

BG 
PBG30124NPR2581 Global IME bank 08-08-2024 07-08-2027 20,000,000 
PBG30124NPR2580 Global IME bank 08-08-2024 07-08-2027 15,000,000 
PBG30124NPR2884 Global IME bank 10-09-2024 09-09-2026 1,000,000 

3.13 Related Party Disclosures 

Particulars Name of the related party .. 

Parent Company Sanima Bank Limited 

Sister Concern Sanima Capital Limited 

Bharat Bahadur Thapa 

Bhupesh Raj Bhandari* 
Those Charged with 

Pradyumna Nepal Governance 
Ashok Kumar Gurung 
Sanju KC 

Key Management 
Sanjiv Poudel (General Manager) Personnel 

• Bhupesh Raj Bhandari has resigned from Bhadra 5,2083. _ ~ ('Y' ) 
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Sanima Securities Limited 

Significant Accounting Policies and Other Explanatory Notes 
For the period from 17 July 2025 to 16 July 2026 

(corresponding to Shrawan 1, 2082 to Ashad 32, 2083) 

Transactions with related parties 

Parent 
Those Key 

Particulars Year ended 
Company 

Charged with Management 
Governance Personnel 

32 Ashad- - - -
2083 

Rent expenses 
31 Ashad-

2082 
483,746 - -

32 Ashad-
600,000 

2083 
- -

Service Level 
Agreement Fees 31 Ashad-

600,000 
2082 

- -

Interest received 
32 Ashad-

3,465,959 
2083 - -

31 Ashad-
5,141,626 2082 

- -

Interest paid 
32 Ashad-

3,114,177 
2083 

- -

31 Ashad-
2,957,901 2082 

- -

Bank Charges 
32 Ashad-

2083 
- - -

I 
31 Ashad- I 

2082 - - -

32 Ashad-
446,000 

2083 
- -

Meeting 
allowances 31 Ashad-

2082 
- 367,000 -

32 Ashad- 3,399,365 
2083 

- -
Managerial 

remuneration 31 Ashad-
2082 - - 2,677,631 

The Company has entered with a service level agreement (SLA) for procurement of certain 
services in the areas of Administration , Operation, Accounts, Treasury, IT, Legal , Human 
Resources, Internal Audit, Brand Usage, etc. for an annual fee of NPR 600,000 including 
taxes and sub-lease agreement for sharing an office at Putalisadak for a mon~hly re t of 
NPR 100,000 with its parent company Sanima Bank Limited. 

/ 
~(V 
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Sanima Securities Limited 

Significant Accounting Policies and Other Explanatory Notes 
For the period from 17 July 2025 to 16 July 2026 

(corresponding to Shrawan 1, 2082 to Ashad 32, 2083) 

Balance with Related Parties 

Receivable 
Parent Those Key 

balances form Year ended 
Company Charged with Management 

part of Governance Personnel 

32 Ashad- - - -2083 
- Receivables 

31 Ashad- - - -
2082 

rf. 1 
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